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EDUCATION 

 

  PhD in Economics, 2012, Istanbul University, Title: Inflationary Bias in Monetary Policy 

and Fiscal Approach to Determination of Price Level 

 MA in Economic Theory, 2005, Istanbul University, Title: The Bank Credit Channel of 

Monetary Transmission Mechanism: A VAR Approach 

 BA in Economics (lectured in English), 2002, Istanbul University 

EXPERIENCES 

 

  Associate Professor (May 2018-up to date) Istanbul University, Department of Economics  

 Visiting Scholar (September 2019-September 2022) North Carolina State University, 

Department of Economics 

 Associate Professor (May 2018-up to date) Istanbul University, Department of Economics  

 Assistant Professor (October 2016-April 2018) Istanbul University, Department of 

Economics  

  Research and Teaching Assistant, Lecturer (October 2002-September 2016) Istanbul 

University, Department of Economics 

 

RESEARCH INTERESTS 

  Primary: Monetary Economics, Applied Econometrics 

 Secondary: Environmental Economics 

 

SKILLS 

  Language: Turkish (Native), English (Advanced) 

 Software: Microsoft Office, STATA, RATS, EViews, R 

 Teaching: Intermediate Macroeconomics, Intermediate Microeconomics, Monetary 

Economics, Econometrics, Applied Econometrics 
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PUBLICATIONS 

 

 Macroeconomic Impacts of Covid-19, in Post Covid Era: Future of Economies and World 

Order, Istanbul University Publishing, January 2023, ed. Mehmet Baykal, Jorge Haddock, 

Aziz Dayanır (with Murat Çak, Türkmen Göksel) 

 Finance as a Friend, Enemy, and Stranger in the U.S. Economy, 1952-2019, Socio-Economic 

Review, 21(1), 397-435, 2023 (with Taner Akan, Aycan Hepsag and Ebubekir 

Mollaahmetoğlu)  

 Explaining US economic growth performance by macroeconomic governance, 1952–2018, 

Journal of Evolutionary Economics, 32, 1437–1465, 2022 (with Taner Akan, Aycan Hepsag)  

 The Oil Price‐Macroeconomic fundamentals nexus for emerging market economies: 

Evidence from a wavelet analysis, International Journal of Finance & Economics,27(1), 

1569-1590, 2022 (with Aviral Kumar Tiwari, Ibrahim D. Raheem and Shawkat 

Hammoudeh)  

 Dynamics of ecological balance in OECD countries: Sustainable or Unsustainable?, 

Sustainable Production and Consumption, 26(2), 638-647, 2021 (with Burcu Ozcan and 

Danish Khan)  

 Tourism Sector and Environmental Quality: Evidence from Top 20 Tourist Destinations. In: 

Strategies in Sustainable Tourism, Economic Growth and Clean Energy. 39-66, Springer, 

2021 (with Burcu Ozcan and Danish Khan) 

 Persistence in per capita energy consumption: A fractional integration approach with a 

Fourier function, Energy Economics, 91 (2020): 104926. with Veli Yılancı and M. Şehid 

Görüş) 

 Reassessing the environmental Kuznets curve: a summability approach for emerging market 

economies, Euroasian Economics Review, 10, 513-531. 2020 (with A. Oguz Demir and 

Sinan Ataer)  

 Are BRICS countries pollution havens? Evidence from a bootstrap ARDL bounds testing 

approach with a Fourier function, Sustainable Cities and Society (2020): 102035 (with Veli 

Yılancı and M. Şehid Görüş)  

 Analysis of Symmetric and Asymmetric Nonlinear Causal Relationship between Stock 

Prices and Exchange Rates for Selected Emerging Market Economies. Doğuş University 

Journal, 16(2), 155-164. 2015 (with Veli Yilanci)  

 Current Account Sustainability in Emerging Markets: An Analysis with Linear and 

Nonlinear Panel Unit Root Tests. Atatürk University-Journal of Economics and 

Administrative Sciences, 28(4), 251-264. 2014 (with Veli Yilanci)  

 Türk Sermaye Piyasasında Fiyat ve İşlem Hacmi İlişkisi: Zamanla Değişen Asimetrik 

Nedensellik Analizi (Price and Trade Volume Relationship in Turkish Stock Market: A 

Time-Varying Asymmetric Causality Analysis). Ege Academic Review, 14(2), 211-220. 

2014. (in Turkish) (with Veli Yilanci)  

 Energy Consumption and Economic Growth for Selected OECD Countries: Further 

Evidence from the Granger Causality Test in the Frequency Domain. Energy Policy, 63, 877-

881, 2013 (with Veli Yilanci)  

 Finansal Gelişme ve İktisadi Büyüme Arasındaki Nedensellik İlişkisi: Gelişmekte Olan 

Ekonomiler için Analiz (The Causality Relation Between Financial Development and 

Economic Growth: An Analysis for Emerging Economies). Dokuz Eylul University-Faculty 

of Economics and Administrative Sciences Journal, 28(2), 161-187. 2013. (in Turkish) (with 

Veli Yilanci)  



 Money, Income, and Causality: an Examination for the Turkish Economy. Ekonomska 

Istrazivanja-Economic Research, 26(1), 171-182. 2013  

 Türkiye Hisse Senedi Piyasasında Rasyonel Köpükler: Saklı Eş Bütünleşme Yaklaşımı 

(Rational Bubbles in Turkish Stock Market: A Hidden Cointegration Approach). Journal of 

Financial Researches and Studies, 5(9), 17-31. 2013. (in Turkish) (with Fatma Zeren)  

 Linear and Nonlinear Cointegration of Purchasing Power Parity: Further Evidence from 

Developing Countries. Global Economic Review, 41(2), 147-162. 2012 (with Sinem Kutlu)  

 Fisher Hipotezi’nin Gelişmekte Olan Ülkelerde Geçerliliğinin Testi, içinde Prof. Dr. Sadık 

Kırbaş’a Armağan (Testing the validity of Fisher hypothesis for emerging market economies, 

in Essays in Honor of Prof. Dr. Sadık Kırbaş, ed. Mustafa Koçak, Suat Teker), Okan 

University Publishing, 2011 (in Turkish) (with Veli Yilanci) 

 Symmetric and Asymmetric Nonlinear Dynamics in Real Interest Rate Parity. Journal of 

Economic Computation and Economic Cybernetics Studies and Research, 45(2), 223-234. 

2011 (with Veli Yilanci) 

 BRIC Ülkeleri ve Türkiye Arasındaki Sermaye Piyasaları Entegrasyonunun Parametrik ve 

Parametrik Olmayan Eşbütünleşme Testleri ile Analizi (The Analysing Capital Market 

Integration with Parametric and Nonparametric Cointegration Tests among BRIC Countries 

and Turkey). Maliye Journal, 159, 416-431. 2010. (in Turkish) (with İpek Saydam 

Yurttagüler)  

 Reel Döviz Kurlarının Durağanlığı: E7 Ülkeleri İçin Ampirik Bir İnceleme (The Stationarity 

of Real Exchange Rates: An Empirical Analysis for E7 Countries). Maliye Journal, 158, 587-

606. 2010. (in Turkish)  (with Veli Yilanci)  

 

WORK in PROGRESS 

 

 Re-examining the cointegration and causality for crude oil spot and futures prices 

 Interest rate pass-through in Turkey: a nonlinear approach 

 Evaluating Macroprudential Policy under Financial Frictions: A DSGE Model for Turkey 

 

CONFERENCE PRESENTATIONS 

 

 Covid-19’un Makroiktisadi Etkileri (Macroeconomic effects of Covid-19) with Murat Çak 

and Türkmen Göksel, International Istanbul Economic Research Conference, 2021. (in 

Turkish) 

 Çevresel Kuznets Eğrisi: Gelişmekte Olan Ülkeler İçin Yeni Kanıtlar (Environmental 

Kuznets Curve: New Evidence for Emerging Markets) with Sinan Ataer, I. International 

Symposium on Economics, Finance and Econometrics, 2017. (in Turkish) 

 Spot ve Türev Piyasalar Arasındaki Etkileşim: Türkiye Örneği (The Interaction Between 

Spot and Derivative Markets: The Case of Turkey) with Veli Yılancı and L. Necmi Aktürk, 

I.Black Sea and the Balkans Economic and Political Studies Symposium, 2014. (in Turkish) 

GRANTS and AWARDS 

 

 The Scientific and Technological Research Council of Turkey Visiting Scholar Grant: 

September 2020 – August 2022 

 Fulbright Visiting Scholar Grant: September 2019-August 2020 

 The Scientific and Technological Research Council of Turkey Publication Award: 2012, 

2013, 2014, 2020, 2021, 2022, 2023 



 Istanbul University Publication Award: 2014 

 

 

 

OTHER PROFESSIONAL ACTIVITIES 

 

 Conference Organized: I. International Symposium on Economics, Finance and 

Econometrics, 2017, Istanbul; II. International Economics, Finance, and Econometrics 

Student Symposium, 2018 

 Referee for: Ekonomska Istrazivanja- Economic Research, Energy Efficiency, Energy 

Policy, Journal of BRSA Banking and Financial Markets, The Journal of Supercomputing, 

Environmental Science and Pollution Research, Eurasian Economic Review, International 

Journal of Energy Sector Management, Energy Economics, Resources Policy, Istanbul 

Journal of Economics, Ekoist Journal of Econometrics and Statistics, Panoeconomicus 

 Editorial Board Membership: Journal of Economy, Culture and Society: 2023-ongoing 

 Thesis supervision: 2 master students. Alkhas NAGHIYEV, Title: The Validity of the 

Environmental Kuznets Curve Hypothesis for Turkey. Ramila GURBANOVA, Title: The 

Effect of Preferences on Foreign Trade in Azerbaijan and Turkey: The Test of Linder 

Hypothesis. Committee Membership for 6 graduate level students. 
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