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Education
2014 - 2019 Ph.D., Department of Economics, Middle East Technical University, Ankara, Turkey.

Dissertation: “The Causes and Consequences of International Capital Flows: An Empirical Investigation”,
Advisor: Prof. Dr. Erdal Özmen

2011 - 2014 M.Sc., Department of Economics, Middle East Technical University, Ankara, Turkey.
Thesis: “Structural Change in China”, Advisor: Prof. Dr. Şirin Saraçoğlu

2005 - 2010 B.Sc., Department of Economics, Erciyes University, Kayseri, Turkey.

Employment
2024-Present Associate Professor, Sinop University.
2024-Present Associate Professor of Economics, Turkish Higher Education Committee.

2021-2023 Assistant Professor, Department of International Trade and Business, Sinop University, Sinop,
Turkey.

2023-2025 Part-Time Lecturer, Department of Economics & Finance, Piri Reis University, İstanbul, Turkey.
2019-2021 PhD Research Assistant, Department of Real Estate Development and Management, Sinop

University, Sinop, Turkey.
2011-2018 Research Assistant, Department of Economics, Middle East Technical University, Ankara, Turkey.

Administrative Duties
2024-Present Head of International Trade and Business Department, Sinop University.

Fields of Interest
Applied Econometrics, Growth, International Finance, Macroeconomics

Publications
Journal Articles

2025 "Globalization, Financialization and Endogenous Thresholds for Premature Deindustrialization”
(with S. Ekmen Özçelik and E. Özmen), International Journal of Finance & Economics, 30(4),
3411-3430. doi: 10.1002/ijfe.3070 (SSCI: Q2).

2025 "Regional Financial Integration and Financial Development: Evidence From Euro-South-Med ”
(with E. Özmen), Efil Journal of Economic Research, 8(2), 10-28.

2025 Structural Domestic Conditions, Regional and International Financial Integrations: Evidence
from the MENA (with E. Özmen), Review of Middle East Economics and Finance, Accepted.
doi:10.1515/rmeef-2025-0006

2025 The Incidence of the Global Financial Crisis Revisited: Financial and Trade Linkages (with E.
Özmen), METU Studies in Development, Accepted.

mailto:ftasdemir@sinop.edu.tr
https://www.researchgate.net/profile/Fatma-Tasdemir
https://scholar.google.com/citations?user=3uK2xtQAAAAJ
https://orcid.org/0000-0001-8706-7942
https://www.linkedin.com/in/fatma-tasdemir-4074aa69/
https://onlinelibrary.wiley.com/doi/full/10.1002/ijfe.3070
https://doi.org/10.1515/rmeef-2025-0006


2024 "Globalisation and governance: Thresholds for the impacts of the main determinants of capital
inflows?" (with E. Özmen), International Review of Economics and Finance, 92, 168–176. doi:
10.1016/j.iref.2024.02.025 (SSCI: Q1).

2023 "Exchange Rate Regimes as Thresholds: The Main Determinants of Capital Inflows in Emerg-
ing Market Economies" (with E. Özmen), Borsa Istanbul Review, 23(6), 1282–1288. doi:
10.1016/j.bir.2023.08.003 (SSCI: Q1).

2023 "Exchange Rate Regimes and Business Cycles", Efil Journal of Economic Research, 6(3), 50–67.
2023 "International Financial Integration: Too Much?", Borsa Istanbul Review, 23(2), 402–411. doi:

10.1016/j.bir.2022.11.005 (SSCI: Q1).
2023 "Do human capital and governance thresholds matter for the environmental impact of FDI?

Evidence from MENA countries" (with S. Ekmen Özçelik), Environmental Science and Pollution
Research, 30, 41741–41754. doi: 10.1007/s11356-023-25188-1 (SCI-E: Q2).

2023 "Financial Globalization and Growth: The Impacts of Financial Development and Governance",
World Journal of Applied Economics, 9(1), 99–111. doi: 10.22440/wjae.9.1.5.

2023 "Enflasyon-Büyüme İlişkisinde Enflasyon Düzeyi ve Uygulanan Döviz Kuru Rejimi Önemli Midir?"
(with T. Sağlamdemir), İnsan ve Toplum Bilimleri Araştırmaları Dergisi, 12(2), 761–778. doi:
10.15869/itobiad.1246829.

2022 "Industrialization, Servicification and Environmental Kuznets Curve: Non-Linear Panel Regression
Analysis", Environmental Science and Pollution Research, 29(5), 6389–6398. doi: 10.1007/s11356-
021-16012-9 (SCI-E: Q2).

2022 "Endogenous thresholds for the determinants of FDI inflows: evidence from the MENA countries",
International Journal of Emerging Markets, 17(3), 683–704. doi: 10.1108/IJOEM-07-2019-0509
(SSCI: Q2).

2021 "Gross Capital Inflows and Outflows: Twins or Distant Cousins?" (with E. Özmen), Economic
Systems, 45(3). doi: 10.1016/j.ecosys.2021.100881 (SSCI: Q2).

2020 "The Main Determinants of Capital Inflows in Emerging Market Economies: Does the Ex-
change Rate Regime Matter?", World Journal of Applied Economics, 6(2), 163–167. doi:
10.22440/wjae.6.2.4.

2024 "Financialization, Growth and Resource Curse: The MENA Evidence" (with E. Özmen), Natural
Resources Forum, Revised and Submitted (SSCI: Q2).

2025 "Capital Flows, Deindustrialization and Servicification: International Evidence", Portuguese
Economic Journal, Submitted (SSCI: Q1).

2025 "Financialization and Income Inequality" (with A. Gülcü and E. Özmen), Empirical Economics,
Submitted (SSCI: Q2).

2025 "Capital Inflows and Growth in Emerging Market and Developing Economies", Open Economies
Review, Submitted (SSCI: Q2).

2025 "Financialization, Governance and Economic Growth" (with E. Özmen), Borsa İstanbul Review,
Revised and Resubmitted (SSCI: Q1).

Book Chapters
2023 "Does Financial Globalization Have a Benign or Malignant Effect on Development and Growth?".

In: Vasile, A.J., Vasic, M., Vukovic, P. (Ed.s) Sustainable Growth and Global Social Development
in Competitive Economies, IGI Global, doi.org: 10.4018/978-1-6684-8810-2.ch004.

2022 "Development, Trade Openness, and Pollution: Is there any Threshold?". In: Dinçer H., Yüksel
S. (eds) Sustainability in Energy Business and Finance. Contributions to Finance and Accounting.
Springer, Cham, doi.org/10.1007/978-3-030-94051-510.

2022 "Yükselen Piyasa ve Gelişmekte Olan Ekonomilerde Sermaye Girişleri ve Ekonomik Büyüme". In:
Eren A.A., Alper A.E. (eds) Güncel Ekonomik Tartışmalar. Gazi Kitabevi.

https://www.igi-global.com/chapter/does-financial-globalization-have-a-benign-or-malignant-effect-on-development-and-growth/330088
https://link.springer.com/chapter/10.1007/978-3-030-94051-5_10


Working Papers
2025 "Financialization and Income Inequality” (with A. Gülcü and E. Özmen), ERF Working Paper

No: ERF_31_FN_181. Link.
2024 "Structural Domestic Conditions, Regional and International Financial Integrations: Evidence

from MENA” (with E. Özmen), ERF Working Paper No: 1728. Link.
2023 "Do Capital Flows Cause (De)Industrialization?”, ERF Working Paper No: 1693. Link.
2022 "Do Human Capital and Governance Thresholds Matter for the Environmental Impact of FDI?

The Evidence from MENA Countries”, (with S. Ekmen Özçelik) ERF Working Paper No: 1608.
Link.

2022 "Financialization, Growth, and the Resource Curse: Evidence from the MENA Region”, (with E.
Özmen) ERF Working Paper No: 1567. Link.

2019 “Globalisation and Governance: Thresholds for the Impacts of the Main Determinants of Capital
Inflows?” (with E. Özmen), METU ERC WP. Link.

2018 “Exchange Rate Regimes as Thresholds: The Main Determinants of Capital Inflows in Emerging
Market Economies” (with E. Özmen), METU ERC WP. Link.

Other Publications
2024 “International and regional financial integration in MENA" (with E. Özmen), ERF Policy Portal,

November 26, 2024. Link.
2024 “Do capital inflows cause industrialisation or de-industrialisation?”, ERF Policy Portal, February

26, 2024. Link.
2023 “The environmental impact of foreign direct investment in MENA” (with S. Ekmen Özçelik),

ERF Policy Portal, January 17, 2023. Link.

Projects
2025-2028 Türkiye’de Firma Düzeyinde Kirlilik Endeksinin Oluşturulması: Belirleyicileri ve Verimlilik Üz-

erindeki Etkileri. Director: Assoc. Prof. Dr. Fatma Taşdemir. TUBITAK 1001 (The Scientific
and Technological Research Council of Turkey).

2026-2028 SUSTAINABLE TOURISM MASTERY: Skills for Social Impact in Tourism (STM-Tourism).
Researcher: Assoc. Prof. Dr. Fatma Taşdemir. European Union Project.

2025-2026 Ticaretin İki Yüzü: Gelişmiş, Yükselen Piyasa ve Gelişmekte olan Ekonomilerden Ampirik Bulgular.
Director: Assoc. Prof. Dr. Fatma Taşdemir. Sinop University, Scientific Research Project,
Project Code: BİİBF-1901-25-001, (Coordinator).

2015-2017 Market Design: Fishing Rights. Director: Assoc. Prof. Dr. Serkan Küçükşenel. TUBITAK (The
Scientific and Technological Research Council of Turkey), Project Code: 114K957, (Researcher).

2018-2019 Uluslararası Sermaye Hareketleri: Nedenleri ve Sonuçları. Director: Prof. Dr. Erdal Özmen.
Middle East Technical University, Scientific Research Project, Project Code: BAP-04-03-2018-001,
(Researcher).

Conferences
2025 "INCOME INEQUALITY: FINANCIAL GLOBALIZATION AS THRESHOLD" (with E. Özmen &

A. Gülcü), 45th MEEA Annual Meeting, January 3-7, Virtual Conference.
2025 "Financialization and Income Inequality" (with E. Özmen & A. Gülcü), ERF 31st Annual Confer-

ence, April 27-29, Cairo, Egypt.
2024 "Sanayi Dostu Vergi Politikalarının İmalat Sanayi Sektörü Üzerindeki Etkileri" (with D. Tabiloğlu),

38th International Public Finance Conference, October 17-20, Antalya, Türkiye.
2024 "Regional and International Financial Integrations: The Drivers and Collateral Benefits" (with E.

Özmen), ERF 30th Annual Conference, April 21-23, Rabat, Morocco.

https://erf.org.eg/publications/financialization-and-income-inequality/
https://erf.org.eg/publications/structural-domestic-conditions-regional-and-international-financial-integrations-evidence-from-mena/
https://erf.org.eg/app/uploads/2023/12/1702898739_187_1691465_1693.pdf
https://erf.org.eg/publications/do-human-capital-and-governance-thresholds-matter-for-the-environmental-impact-of-fdi-the-evidence-from-mena-countries-2/
https://erf.org.eg/publications/financialization-growth-and-the-resource-curse-evidence-from-the-mena-region/
http://erc.metu.edu.tr/en/system/files/menu/series19/1902.pdf
http://erc.metu.edu.tr/en/system/files/menu/series18/1810.pdf
https://theforum.erf.org.eg/2024/11/25/international-and-regional-financial-integration-in-mena/
https://theforum.erf.org.eg/2024/02/26/do-capital-inflows-cause-industrialisation-or-de-industrialisation/
https://theforum.erf.org.eg/2023/01/17/the-environmental-impact-of-foreign-direct-investment-in-mena/


2024 "Reserves, Exchange Rate Regimes and International Financial Integration" (with E. Özmen),
44th MEEA Annual Meeting, January 4-7, San Antonio, TX, USA.

2023 "What Drives Regional and Global Financial Integrations?" (with E. Özmen), ICE-TEA2023, 30th
Conference on Economics, November 16-18, Antalya, Turkey.

2023 "Globalisation, Financialisation and Structural Domestic Conditions: Endogenous thresholds for
premature deindustrialisation?” (with E. Özmen and S. Ekmen Özçelik), Workshop on Turkish
Economy, In memory of Fikret Şenses, October 5-7, Middle East Technical University, Ankara,
Turkey.

2023 “Do Capital Flows Cause (De)Industrialization?” , ERF 29th Annual Conference, May 4-6, Cairo,
Egypt.

2022 “International Financial Integration: Too Much?”, 4th Behavioral Macroeconomics Workshop,
June 26-28, Virtual Conference.

2022 “International Financial Integration: Too Much?”, EconAnadolu, 6th International Conference on
Economics, May 13-15, Eskişehir, Turkey.

2022 “Financialization, Growth and Resource Curse: The MENA Evidence” (with E. Özmen), ERF
28th Annual Conference, March 26, Virtual Conference.

2022 “Do Human Capital and Governance Thresholds Matter for the Environmental Impact of FDI?:
The Evidence from MENA Countries” (with S. Ekmen Özçelik), ERF 28th Annual Conference,
March 26, Virtual Conference.

2022 “Manufacturing as the Engine of Growth: Evidence from the MENA Region”, The Middle East
Economic Association Annual Meeting, The Pre-ASSA Sessions, January 5-6, Virtual Conference.

2021 “Industrialization, Servicification and Environmental Kuznets Curve: Non-linear Panel Regression
Analysis”, 22nd IWH-CIREQ-GW Macroeconometric Workshop: Environmental Macroeconomics,
November 1-2, Virtual Conference.

2021 “Financialization, Inequality and Governance” (with E. Özmen), 3rd International Conference on
Economics, EconTR Conference, September 2-4, Turkey.

2021 “Capital Inflows and Growth in Emerging and Developing Economies: Expansionary or Contrac-
tionary?” (with E. Özmen), 7th International Conference of Economics, ICE-TEA2021, April
9-11, Turkey.

2020 “Endogenous Thresholds for the Determinants of FDI Inflows: Evidence from the MENA Coun-
tries”, 19th International Conference of MEEA, October 9-11, İstanbul, Turkey.

2020 “Capital Inflows and Growth in Emerging and Developing Economies: Expansionary or Contrac-
tionary?” (with E. Özmen) , 19th International Conference of MEEA, October 9-11, İstanbul,
Turkey.

2020 “Globalisation, Financialisation and Structural Domestic Conditions: Endogenous thresholds for
premature deindustrialisation?” (with E. Özmen and S. Ekmen Özçelik), International Conference
on Economics, EconTR Conference, September 10-12, Eskişehir, Turkey.

2019 “Finansallaşma, Küreselleşme ve Sanayisizleşme: Küresel Finansal Krizin Etkileri” (with E. Özmen),
Turkey Economic Association 20th National Economics Symposium, November 17-18, Adana,
Turkey.

2019 “The Incidence of the Global Financial Crisis: Financial and Real Channels” (with E. Özmen and
B. Demirölmez), ODTÜ ERC Ekonomi Kongresi 2019, September 26-28, Ankara, Turkey.

2019 “Globalisation and Governance: Thresholds for the Impacts of the Main Determinants of Capital
Inflows” (with E. Özmen), International Conference on Economics, EconTR Conference, September
5-7, Ankara, Turkey.

2019 “Exchange Rate Regimes as Thresholds: The Main Determinants of Capital Inflows in Emerging
Market Economies” (with E. Özmen), TED University Trade Research Center, June 13-14, Ankara,
Turkey.



2018 “Gross Capital Inflows and Outflows: Twins or Distant Cousins?” (with E. Özmen), Turkey
Economic Association 6th International Conference on Economics, November 1-3, Antalya, Turkey.

2015 “Structural Change in China” (with D. Şirin Saraçoğlu), Anadolu International Conference in
Economics IV, June 10-12, Eskişehir, Turkey.

Ongoing Studies
“Manufacturing as the Engine of Growth: The Tales of Globalization and Financialization
Threholds”.
“Capital Inflows Surges and Manufacturing Industry: Does the Composition Matter?”.
“Reserves, Exchange Rate Regimes and International Financial Integration” (with E. Özmen).
“Financialization, Governance And Economic Growth” (with E. Özmen ).

Teaching Experience
2011-2018 Teaching Assistant, Department of Economics, Middle East Technical University, Ankara, Turkey.

Introduction to Economics I, Introduction to Economics II, Macroeconomic Theory I, Macroeco-
nomic Theory II, Statistics for Economists I, Principles of Economics, Introduction to Econometrics
I, Introduction to Econometrics II, Introduction to International Economics II, Econometric Meth-
ods II (graduate course), Advanced Research Methods in Social Sciences (graduate course)

2019-2021 Lecturer, Department of Real Estate Development and Management, Sinop University, Sinop,
Turkey.
Introduction to Econometrics I, Introduction to Econometrics II, Labor Economics, Money and
Banking, Capital Markets

2021-2024 Lecturer, Department of International Trade and Business, Sinop University, Sinop, Turkey.
Statistics I, Statistics II, Macroeconomics, Current Topics in the World Economy, Financial Data
Analysis, Financial Econometrics (graduate course), Data Mining (graduate course), Financial
Markets and Institutions (graduate course).

2023-2024 Lecturer, Department of Economics and Finance, Piri Reis University, İstanbul, Turkey
Macroeconomics (undergraduate course), Advanced Research Methods in Social Sciences (gradu-
ate course)

. 2023-2025 Lecturer, Department of Economics and Finance, Piri Reis University, İstanbul, Turkey
Macroeconomics (undergraduate course), Advanced Research Methods in Social Sciences (gradu-
ate course), İş Analitiği ve Araştırma Yöntemleri (graduate course)

.

Scientific Refereeing
International Journal of Emerging Markets
Environmental Science and Pollution Research
World Journal of Applied Economics
Forum Scientiae Oeconomia
Environmental Health Insights
Marmara Üniversitesi İktisadi ve İdari Bilimler Dergisi
Resources Policy
Review of Middle East Economics and Finance
METU Studies in Development
Dokuz Eylül Üniversitesi İşletme Fakültesi Dergisi
Economics of Governance
Journal of the Knowledge Economy



Eskişehir Osmangazi Üniversitesi Sosyal Bilimler Dergisi
International Journal of Finance & Economics

Membership
Turkish Economic Association
Middle East Economic Association
Economic Research Forum, Research Associate

Honors & Awards
2020 Best PhD Thesis Award in Middle East Technical University, Ankara, Turkey.

Computer & Linguistic Skills
Computer Languages: R Studio, Stata, EViews, Gretl
Software & Tools: LaTeX
Languages: Turkish (Native), English (Fluent)

References
Prof. Dr. Erdal ÖZMEN
Department of Economics
Middle East Technical University
(+90) 312 210 3044
ozmen@metu.edu.tr

Prof. Dr. Şirin Saraçoğlu
Department of Economics
Middle East Technical University
(+90) 312 210 2058
ssirin@metu.edu.tr
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