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Curriculum Vitae Ahmed Mohamed Badreldin 
 
Contact information 
 Dr. Ahmed Mohamed Badreldin 

 

University of Marburg | School of Business and Economics 
Research Group Finance & Banking 
Research Group Economics of the Middle East 
Universitaetsstrasse 24 | 35032 Marburg | Germany 
ahmed.badreldin@uni-marburg.de 
 
LinkedIn Profile 
https://www.linkedin.com/in/ahmed-badreldin-507185171/ 
 

Academic positions 
 
since Sept 15  

 
University of Marburg | School of Business and Economics 
Research Group Economics of the Middle East 
Researcher & Lecturer 
Coordinator for the Economics of the Middle East (EMEA) 
Master’s Program 
 

since May 13 University of Marburg | School of Business and Economics 
Research Group Finance & Banking 
Researcher and Lecturer 
 

since Oct 12 University of Marburg | International Undergraduate Study Program 
(IUSP) Student Exchange Program 
Tutor 
 

Oct 10 – Jul 11 Arab Academy for Science and Technology | International Educational 
Programs 
Course Instructor 
 

Oct 08 – Sept 10 German University in Cairo | Faculty of Management Technology 
Assistant Lecturer 
 

Education 
 
Oct 12 – Feb 18 

 
Dr. rer. pol. (magna cum laude) 
University of Marburg | School of Business and Economics 
Thesis: “Asset Pricing on Segmented Markets: A Synthesis, an Extension and an 
Application to Islamic Financial Markets” 
 

Oct 11 – Jan 13 M.A. Economic Change in the Arab Region 
University of Marburg | School of Business and Economics 
Thesis: “Testing the Fisher Relationship in the MENA Region” 
 

Jul 09 – Aug 10 M.Sc. Management Science 
German University in Cairo | Faculty of Management Technology 
Thesis: “Adapting the ROE Scheme to Measure the Performance of Islamic Banks” 
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Aug 05 – Jul 09 B.Sc. Management Science 

German University in Cairo | Faculty of Management Technology 
Thesis: “Mergers and Acquisitions in the Egyptian Banking Sector: A Performance 
Analysis” 
 

Research interests 
 

Finance 
 
Asset pricing, segment markets pricing, risk measurement and value at risk, 
investment analysis and portfolio selection theory 
 

Islamic Finance Islamic asset pricing, risk-sharing applications 
 

Economics Natural resource rents, shadow economy, FDI 
 
Publications 

 
2020 

 
Applying Risk-Sharing to Mitigate Economic Consequences of the COVID-19 
Pandemic. European Journal of Islamic Finance 16. 
 

2019 Economic Liberalization in Egypt: A way to reduce the shadow economy? with M. 
Farzanegan and M. Hassan. Journal of Policy Modeling 42(2), pp. 307-327. 
 

2019 Transparency Problems in Cash Flow Transformation and Reserves Management 
in Islamic Investment Accounts, Journal of Islamic Finance 8(2), pp. 1-9. 
 

2019 Redefining Natural Resources in Economic Research, Eurasian Journal of Social 
Sciences 7(2), pp. 48-55. 
 

2017 Shadow Economy and Political Stability: A Blessing or a Curse? with M. 
Farzanegan in “Lost in Translation: New Paradigms for the Arab Spring” Eds. U. 
Rabi and A. Bouasria, Sussex Academic Press, 2017. 
 

2014 Assessing the Resilience of Islamic Banks: An Empirical Analysis with R. Salem in 
“Islamic Banking and Financial Crisis – Reputation, Stability and Risks”, Eds. H. 
Ahmed, M. Asutay, and R. Wilson Edinburgh University Press. 
 

2012 Academic Dishonesty in Egypt – A Nation-Wide Study of Students in Higher 
Education with M. Darrag and D. Yosri. German University in Cairo Faculty of 
Management Technology Working Paper Series No. 31 
 

2011 The Effect of Mergers and Acquisitions on Bank Performance in Egypt with C. 
Kalhoefer. Journal of Economic Policy & Research – Institute of Public Enterprise 
6(1), pp. 74-87. 
 

2009 Measuring the Performance of Islamic Banks by Adapting Conventional Ratios. 
German University in Cairo Faculty of Management Technology Working Paper 
Series No. 16 
Published as an article in Opalesque Islamic Finance Intelligence 
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Current projects 
 

ongoing 
 
Asset pricing for multiple segmented markets. 
With B. Nietert. 
In this research we attempt to expand the current segment markets asset pricing 
theory which is limited to one segmentation, to an unlimited number of 
segmentations. This has clear uses in the current context of investors who have 
significantly different investment alternatives such as green/ESG investors existing 
along with Islamic investors, conventional investors and other investors with 
limitations on short-selling for example. 
 
Status: 
Paper scheduled for presentation in the next IFORS Conference – August 2021 
 

ongoing Developing an Islamic benchmark 
 
Islamic banks have yet to come up with an appropriate benchmark upon which to 
compare the returns on their investment accounts. Up till now, they have used 
conventional benchmarks, or returns on Sukuk which both do not fit the risk-return 
characteristics of investment accounts. 
 
Status: 
Paper presented at the 21st IFORS Conference and the 29th Society for the 
Advancement of Socio-Economics (SASE). 
Currently preparing for journal submission 
 
 

ongoing An analysis of intersectoral FDI flows with a focus on MENA countries. 
With S. Hassan. 
 
In this research we revisit intersectoral FDI flows into countries, an area that has 
not been studied yet in the context of the Middle East and North Africa. 
 
Status: 
Work in progress. 
 

2021 Transparency and investment recommendations for Islamic investment accounts: 
An empirical analysis. With B. Nietert. 
 
Status: 
Accepted for publication as chapter in “Islamic Finance and Circular Economy: A 
Handshake of Impact and Value Creation” Eds. S. N. Ali and Z. H. Jumat – Springer-
Nature. 
 

2021 The Cost of Constituent-Rebalancing of Shariah-Compliant Indexes - Lessons for 
the COVID-19 Financial Crisis. 
 
Status: 
Submitted to the ISRA International Journal of Islamic Finance 
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2021 Empirical Analysis of the Risklessness of Islamic Investment Accounts 
 
Status: 
Accepted for publication in Islamic Economics & Finance Letters 
 

2021 The Economic Cost of Ethnic and Religious Discrimination in The Russian Labor 
Market: A Correspondence Audit. With M. Shakhbazov 
 
Status: 
Revision submitted to Problems of Post-Communism 
 

Conference and workshop presentations 
 

2021 
 
22nd Conference of the International Federation of Operational Research Societies 
(IFORS), Seoul, South Korea – hybrid conference. 
 
31st European Conference on Operational Research, Athens, Greece – hybrid 
conference. 
 
British Society for Middle Eastern Studies (BRISMES) Annual Conference 2021 – 
hybrid conference. 
 

2020 International Conference on Islamic Finance, Hamad Bin Khalifa University, Doha, 
Qatar. 
 

2019 30th European Conference on Operational Research, Dublin, Ireland. 
 
31st Society for the Advancement of Socio-Economics Annual Conference: Islamic 
Moral Economy and Finance: Emergence and Change in Evaluating the Origin and 
Trajectory of Theory and Practice, New York City, USA. 
 

2018 DAAD German Science Day Cairo 2018, Cairo, Egypt. 
 
1st Global Conference on Islamic Economics and Finance (GCIEF), Kuala Lumpur, 
Malaysia. 
 
49th International Business Research Conference, Tokyo, Japan. 
 

2017 DAAD Dialogues on Social Innovation, Cairo, Egypt. 
 
Library of Alexandria: Presentation on Islamic Finance, Alexandria, Egypt. 
 
22nd Eurasia Business and Economics Society (EBES) Conference, Rome, Italy. 
 
29th Society for the Advancement of Socio-Economics (SASE) Conference Mini-
Conference on "Sharing Economy of Islam beyond Islamic Finance: Reconstructing 
Collaborative and Disruptive Economy from Islamic Moral Economy Perspective, 
Lyon, France. 
 
21st Conference of the International Federation of Operational Research Societies 
(IFORS), Quebec City, Canada. 
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23rd Eurasia Business and Economics Society (EBES) Conference, Madrid, Spain. 
 
18th World Business Research Conference, San Francisco, USA. 
 
8th International Conference on Islamic Banking and Finance: Risk Management, 
Regulation and Supervision, Muscat, Oman. 
 

2014 Annual Intellectual Symposium of Islamic Financial Economics, London, UK. 
 
International Conference on Islamic Finance “Part of the 8th International Science 
Conference”, Zurich, Switzerland. 
 
1st Sharjah International Conference on Islamic Finance, Sharjah, UAE. 
 
World Finance & Banking Symposium, Singapore. 
 
The International Institute of Public Finance (IIPF) 2014 Conference, Lugano, 
Switzerland. 
 

2013 12th Conference of the Middle East Economic Association (MEEA): The Arab Spring 
and MENA Economies: Quo Vadis? Speyer, Germany. 
 

Grants and awards 
 

2017 
 
Best Paper Award for a Journal (Global Review of Accounting and Finance) 
 

Aug 11 - Apr 13 Full-Time Study Scholarship for the Masters of Arts in ECAR (Economic Change in 
the Arab Region) at the University of Marburg, Germany by the German Academic 
Exchange Service (DAAD). 
 

2008 1st place in the BOSS (Bank Operations and Strategy Simulation) 2-day Bank 
Management Simulation, German University in Cairo. 
 

2008 1st place at the 5th Annual Arab African International Bank Award 2008 for 
Academic Excellence in Banking and Finance, Cairo, Egypt. 
 

2006 “GUC - H.E. Chancellor Gerhard Schroeder- Award for top ranking students” 
 

Service to the profession 
 
Board member 

 
Doctoral Committee at the School of Business and Economics, University of 
Marburg (since 2015) 
 
Directorate Committee of the Center for Near and Middle Eastern Studies, 
University of Marburg (2018-2020) 
 
Examination Committee for International Master’s Programs at the School of 
Business and Economics, University of Marburg (since 2018) 
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Editorial Board of the Middle East Topics and Arguments (META) Journal (since 
2018) 
 
Editorial Board of the Journal of Commerce and Finance (since 2020) 
 
Professorship-Evaluation Committees at the Center for Near and Middle Eastern 
Studies and the School of Business and Economics, University of Marburg (2020). 
 

Refereeing International Journal of Islamic and Middle Eastern Finance and Management 
 
Finance Research Letters 
 
Journal of Chinese Economic and Foreign Trade Studies 
 
Journal of Commerce and Finance 
 

Member Alumnus of DAAD (German Academic Exchange Service (since 2013) 
 
Mentor in the ProMotivation Mentoring Program for Female Students in the 
Humanities and Social Sciences, University of Marburg (since 2020) 
 
Research Associate at the Economic Research Forum (ERF), Cairo, Egypt (since 
2021) 
 
Member of the Arab-German Young Academy of Science and Humanities (AGYA) 
(since 2021) 
 

Certifications and other experience 
 

2021 
 
Certified Shariah Advisor and Auditor (CSAA) from the Accounting and Auditing 
Organization for Islamic Financial Institutions (AAOIFI). 
 

2017 Certificate of “Competence for Professional University-Level Teaching” 
(Kompetenz für professionelle Hochschullehre) from the Hochschuldidaktisches 
Netzwerk Mittelhessen 
 

2013 Intern at the Federal Financial Supervisory Authority (BaFin), Frankfurt, Germany. 
 

2012 Intern at the Euro-Mediterranean Association for Economic Development and 
Cooperation (EMA), Hamburg, Germany. 
 

Teaching 
 
University of Marburg 
Postgraduate 
level 

Islamic Finance Lecture (6 ECTS) 
 
Political Economy of Corruption and Shadow Economy Tutorial (6 ECTS) 
 
Empirical Applications in Finance (Topics: Portfolio Selection, Asset Pricing, 
Options Pricing, Hedging, Value-at-Risk) (6 ECTS) 
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Undergraduate 
level 

Introduction to the Economies of the Middle East Lecture (6 ECTS) 
 
Political Economy of the Middle East Lecture and Tutorial (6 ECTS) 
 
Intermediate Finance Tutorial (6 ECTS) 
 
Empirical Applications in Finance (Topics: Portfolio Selection, Asset Pricing, 
Options Pricing, Hedging, Value-at-Risk) (6 ECTS) 
 

German University in Cairo 
Undergraduate 
level 

Lecture and Tutorial on Auditing (6 ECTS) 
Lecture and Tutorial on Taxation (6 ECTS) 
Tutorial on Research Methodology (6 ECTS) 
 

Additional Teaching 
2017 Block Course on Islamic Finance within the 6th German-Arab Summer School in 

Law and Economics at the Institute of Law and Economics, Faculty of Law, 
University of Hamburg. 
 

Research supervision 
 
Postgraduate 
level 

 
Research Colloquium of the Center for Near and Middle Eastern Studies 
 
Master Thesis supervision in the area of Middle East Economics (26 as of 2021). 
 
Master Thesis supervision in the area of Empirical Finance and Banking (40 as of 
2021) 
 

Undergraduate 
level 

Bachelor Thesis supervision in the area of Middle East Economics (8 as of 2021). 
 
Bachelor Thesis supervision in the area of Empirical Finance and Banking (93 as of 
2021) 

 
Languages and Computer Skills 
 
Languages 

 
English (Native Speaker) 
Arabic (Native Speaker) 
German (Fluent) 
French (Beginner) 
 

Computer Skills Advanced and Excellent Command of MS-Office: Word, Excel, Access and 
Powerpoint, including Visual Basic Programming in Excel 
 
Research experience in Matlab, Maple, Stata, SPSS, E-Views 
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References 
 
Prof. Dr. Mehmet Asutay 
  

Professor of Middle Eastern and Islamic Political Economy & Finance. Director, 
MSc Islamic Finance Programme. Director, Durham Centre for Islamic Economics 
and Finance. in the Business School 
+44 (0) 191 33 47179 
mehmet.asutay@durham.ac.uk 
 

Prof. Dr. Bernhard Nietert 

 Professor of Finance & Banking 
School of Business and Economics 
Philipps-Universität Marburg 
Universitätsstraße 24, 35032 Marburg 
+49 (0) 6421 28 23727 
nietert@wiwi.uni-marburg.de 
 

Prof. Dr. Mohammad Reza Farzanegan 
  

Professor of Economics of the Middle East 
Center for Near and Middle Eastern Studies 
Philipps-Universität Marburg 
Deutschhausstraße 12, 35032 Marburg 
+49 (0) 6421 28 24955 
farzanegan@staff.uni-marburg.de 
 

 


