CURRICULUM VITA - ALT M. KUTAN

PERSONAL DATA

Business Address:

Department of Economics and Finance
School of Business

Southern Illinois University Edwardsville
Edwardsville, IL 62026-1102

Phone: (618) 541-8155

E-mail: akutan@siue.edu

EDUCATION

Ph.D., Arizona State University, Economics (1990)

M.A., Florida Atlantic University, Economics (1984)

B.S., Faculty of Economics, Istanbul University, Economics (1982)

EMPLOYMENT

Director of Research and Development, Society for the Study of Emerging Markets, Jan 2020-
Jan 2023.

Emeritus Distinguished Research Professor of Economics and Finance, Southern Illinois
University Edwardsville, July 2019 — Present.

Distinguished Research Professor of Economics and Finance, Southern Illinois University
Edwardsville, 2016 April — Present.

Professor of Economics, Southern Illinois University Edwardsville, 2001 — 2019 June.
Professor of Economics, Southern Illinois University Edwardsville, 2001 — present.

Graduate Program Director, Department of Economics and Finance, Southern Illinois
University Edwardsville, 2006—2012.

Associate Professor of Economics, Southern Illinois University Edwardsville, 1995 —2001.
Assistant Professor of Economics, Southern Illinois University Edwardsville, 1991 — 1994.
Visiting Assistant Professor of Economics, Arizona State University, 1990 — 1991.

EDITORIAL APPOINTMENTS

Editor, Borsa Istanbul Review (SSCI), August 2013 — present.

Co-Editor, Economic Systems (SSCI), January 2004 — present.

Co-Editor, Journal of Chinese Economic and Business Studies, Jan 202 1-present.

Associate Editor, International Review of Financial Analysis (SSCI), January 2020-Present.
Editor-in-Chief, Emerging Markets Finance and Trade (SSCI), January 1999-December 2019.
Senior Editor, International Journal of Emerging Markets (SSCI), January 2017-2019.
Co-Editor, Comparative Economic Studies, 2001-2004.

Editorial Board, Asia and Global Economy, Jan 2021-present.

Editorial Board Member, Journal of Economic Studies, 2004 — present.
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Editorial Board, Journal of Comparative Economics (SSCI), 2006 — 2010.
Editorial Board, Journal of International Trade and Diplomacy, 2005-present
Editorial Board Member, Comparative Economic Studies, 2004 — 2010.

PROFESSIONAL APPOINTMENTS

Research Fellow, Economic Research Forum, April 2016-Present.

Distinguished Honorary Professor, Huaihua University, Hunan, China, Feb 2022-present.
Director of Research and Development, The Society for the Study of Emerging Markets, Jan
2020-Jan 2023.

Consultant, The Asian Development Bank, Philippines, September 2015-Dec 2018.

Advisor, Chief Financial Officer of Borsa Istanbul, August 2012 — August 2013.

Executive Board Member, Association for Comparative Economic Studies, Jan 2010-Dec
2013.

Consultant, U.S. Commerce Department, Bureau of Economic Research, November 2004 -
January 2006.

Member, Research Team, The International Monetary Fund (IMF), July 2003- June 2004.
Research Fellow, The William Davidson Institute, September 2003-present.

Consultant, The World Bank, Country Economics Department, 1992 — 1993.

Associate Member, Emerging Markets Group, Cass Business School, London, 2002-present
Senior Fellow, Zentrum fiir Europaeische Integrationsforschung, Bonn, 2000-present.
Research Associate, CERAC (Conflict Analysis Resource Center), Bogota —2008-2011.
Visiting Scholar, Zentrum fiir Europaeische Integrationsforschung, Bonn, summer 1999
Visiting Scholar, Federal Reserve Bank of St. Louis, August-December 1998.

RESEARCH INTERESTS

Economic Development and Policy
International Finance and Trade
Macroeconomics and Monetary Economics
Financial Markets and Institutions

Applied Econometrics and Time Series Analysis
Emerging Markets

COURSES TAUGHT

International Finance (undergraduate,

Money and Banking (undergraduate)
International Business (MBA)
Macroeconomics (undergraduate and graduate)
Econometrics (undergraduate and graduate)
Time Series Analysis (graduate)

Engineering Economics (undergraduate)
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REFEREED PUBLICATIONS

185. Your fear is (partly) mine: the role of non-VIX volatility in forecasting regional stock market
volatility using interpretable machine learning (with Lingbing Feng and Jingyi Shi), Journal of
International Money and Finance, January 2026

184. Banking sector competition and firms’ financial constraints: Firm-Level evidence from
developing economies (with Habib Hussain Khan), Journal of International Financial Markets,
Institutions and Money, Volume 88, October 2023, 101848.

183. COVID-19 Pandemic and Enterprise Financial Performance: Aggregate, Regional, and
Sectoral Evidence from Poland (with Pawel Gajewski), Eastern European Economics, 2023,
61(5), 491-516.

182. Do Investment Fund Managers Behave Rationally in the Light of Central Bank
Communication? Survey Evidence from Poland (with with Janusz Brzeszczynski, Jerzy Gajdka,
Monika Bolek and Rafal Wolski), Qualitative Research in Financial Markets, 2023, Vol. 15 No.
5, pp. 757-794.

181. Non-linearity and the threshold effect of transparency on economic growth: evidence from
developing countries (with Siong Hook Law, Sylviana Maya Damayanti and Irwan Trinugroho),
Journal of Economic Policy Reform, Volume 25, 2022 - Issue 4, Pages 388-414, 2022.

180. Value Creation and Value Destruction in Investor-State Dispute Arbitration (with Josef C.
Brada Chunda Chen, Jingyi Jia, and M. Fabricio Perez), Journal of Multinational Financial
Management, Volume 63, March 2022, 100728.

179. Central bank's communication and markets' reactions: Polish evidence (with Janusz
Brzeszczynski, Jerzy Gajdka, and Tomasz Schabek), International Journal of Emerging Markets,
Vol. ahead-of-print No. ahead-of-print. https://doi.org/10.1108/IJOEM-09-2020-1061

178. Financial stress transmission between the U.S. and the Euro Area (with Buket Kirci
Altinkeski, Emrah Ismail Cevik and Sel Dibooglu), Journal of Financial Stability, 60, June 2022,
101004.

177. How effective are stock market reforms in emerging market economies? Evidence from a
panel VAR model of the Indian stock market (with Sumon Kumar Bhaumik, Manisha
Chakrabarty and Ekta Selerka), Journal of Quantitative Economics. 19, pages 795-818 (2021).

176. The Productivity—Real Wage Nexus in Emerging European Economies: Evidence from
Poland (with Pawel Gajewski), Eastern European Economics, Volume 59, 2021 - Issue 3, Pages
250-270.
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175. How much do the central bank announcements matter on financial market?

Application of the rule-based trading system approach (with Janusz Brzeszczynski, Jurek Jadga
and Tomasz Schabek), Expert Systems with Applications, Volume 182, 15 November 2021,
115201.

174. Black swan events and COVID-19 outbreak: Sector level evidence from the US, UK, and
European stock markets (with Wasim Ahmad and Smarth Gupta), International Review of
Economics & Finance, Volume 75, September 2021, Pages 546-557.

173. Public debt and economic growth in developing countries: Nonlinearity and threshold
analysis (with Siong Hook Law, Chee Hung Ng, and Zhi Kei Law), Economic Modelling,
Volume 98, May 2021, Pages 26-40

172. COVID-19 Pandemic and firm-level dynamics in the USA, UK, Europe, and Japan (with
Wasim Ahmad, Rishman Jot Kaur Chahal, and Ruth Kattumuri), International Review of
Financial Analysis, Volume 78, November 2021, 101888.

171. “Economic Resiliency and Recovery, Lessons from the Financial Crisis for the COVID-19
Pandemic: A Regional Perspective from Central and Eastern Europe” (with J. C. Brada and P.
Gajewski), International Review of Financial Analysis, 2021, Volume 74, March, 101658.

170. “Testing the structure-conduct-performance relationship for ASEAN: Addressing the issues
in the panel mediation” (with H. H. Khan), Journal of Asian Economics, Volume 72, February
2021, 101269.

169. “A survey on national culture and corporate financial decisions: current status and future
research” (with U, Laique, F. Qureshi, I. U. Rehman and F. Shahzad), International Journal of
Emerging Markets, 2021, Vol. 16 No. 7, pp. 1234-1258.

168. “The force of globalization reshaping the local institutions: evidence from the Organization
of Islamic Cooperation member countries” (with Nahla Samargandi, Kazi Sohag and Maha
Alandejani), International Journal of Emerging Markets, 2021, Vol. 16, No. 8, pp. 1943-1963.

167. “Does the financial structure of banks influence the bank lending channel of monetary
policy? Evidence from Colombia” (with Jose Eduardo Gomez-Gonzalez, Jair N. Ojeda-Joya, and
Camila Ortiz), International Journal of Emerging Markets, 2021, Vol. 16, No. 4, pp. 765-785.

166. Does Information Disclosure Reduce Stock Price Volatility? A Comparison of Islamic and
Conventional Banks in Gulf Countries (with Tawfik Azrak, Buerhan Saiti and Engku Rabiah
Adawiah Engku Ali), International Journal of Emerging Markets, 2021, Vol. 16, No. 8, pp.
1769-1792.

165. “The Real Effects of Capital Inflows in Emerging Markets” (with Deniz Igan and Ali
Mirzaei), Journal of Banking & Finance, Volume 119, October 2020, 105933.
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164.“Does celebrity spokesperson signal firm performance? Evidence from a drug scandal in
China (with Wenyun Yao, Jiahui Wei, Yongjian Shen, Yan Deng), Finance Research Letters
Volume 34, May 2020, 101237.

163. "The influence of oil prices on the banking sector in oil-exporting economies: Is there a
psychological barrier?," (with Faisal Alqahtani and Nahla Samargandi), International Review of
Financial Analysis, 2020, vol. 69(C), Article 101470.

162. “Energy financialization, risk and challenges” (with Qiang Ji and Dayong Zhang),
International Review of Financial Analysis, Volume 68, March 2020, Article 101485.

161. “Equity market and money supply spillovers and economic growth in BRICS economies: A
global vector autoregressive approach”, (with Nahla Samargandi, Kazi Sohag, Faisal Alqahtani),
The North American Journal of Economics and Finance, Volume 51, January 2020, Article
101060.

160. “Dynamics of mutual funds and stock markets in Asian developing economies” (with Fiza
Qureshi, Abdul Ghafoor, Habib Hussain Khan and Zeeshan Qureshi), Journal of Asian
Economics, Volume 65, December 2019, Article 101135.

159. “Islamic finance and business: an overview with directions for further research” (with
Andrea Paltrinieri), International Journal of Emerging Markets, Volume 14, Issue 4, October
2019, Pages 497-502.

158. “Volatility information trading in the index options market: An intraday analysis (with
Heejin Yang and Doojin Ryu), International Review of Economics & Finance, Volume 64,
November 2019, Pages 412-426.

157. “The impacts of overseas market shocks on the CDS-option basis” (with Yuen Jung Park
and Doojin Ryu), The North American Journal of Economics and Finance, Volume 47, January
2019, Pages 622-636.

156. “Dynamic transmission mechanisms in global crude oil prices: Estimation and implications”
(with Dayong Zhang and Qiang Ji1), Energy, Volume 17515, May 2019, Pages 1181-1193.

155. “ Economic policy uncertainty in the US and China and their impact on the global markets”,
(with Dayong Zhang, Lei Lei and Qiang Ji), Economic Modelling, Volume 79, June 2019, Pages
47-56.

154. “Can government intervention be both a curse and a blessing? Evidence from China's
finance sector” (with Lingbing Feng and Tong Fu), International Review of Financial Analysis,
Volume 61, January 2019, Pages 71-81.
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153. “How do talented managers view dividend policy? Further evidence from Chinese equity
market” (with A. Sarma, X. Ming, and M. Husnain), International Journal of Emerging Markets,
Volume 15, Issue 3, 24 October 2019, Pages 559-586/

152. “Are top managers important for firm performance and idiosyncratic risk? Evidence from
sharia vs non-sharia-compliant firms in the UK and Pakistan” (with Iram Naz and Syed
Muhammad Aamir Shah), The World Economy, Volume 41, Issue 3, March 2018, Pages 763-
780.

151. "A reliable performance measure to differentiate China’s actively managed open-end equity
mutual funds," (with Hai Lin, Ping-Wen Sun and Bin Yu), Applied Economics, vol. 50(52),
pages 5592-5603, November 2018.

150. “Is U.S. economic policy uncertainty priced in China's A-shares market? Evidence from
market, industry, and individual stocks” (with Zhijun Hu and Ping-Wen Sun), International
Review of Financial Analysis, Volume 57, May 2018, 207-220.

149. “Does the introduction of index futures stabilize stock markets? Further evidence from
emerging markets” (with Yukun Shi, Mingzhe Wei, and Yang Zhao), International Review of
Economics & Finance, September 2018, Volume 57, 183-197.

148. “The role of institutions in finance curse: Evidence from international data” (with Siong
Hook Law and N.A.M. Naseem), Journal of Comparative Economics, Volume 46, Issue 1,
March 2018, 174-191.

147. “How successful are banking sector reforms in emerging market economies? Evidence from
impact of monetary policy on levels and structures of firm debt in India” (with Sumon Kumar
Bhaumik and Sudipa Majumdar), The European Journal of Finance, Volume 24, 2018 - Issue
12, 1047-1062.

146. Central bank communication and theimpact of public announcements of new monetary
policy data on the reaction of foreign exchange and stock markets: Evidence from Poland. ,
(with Janusz Brzeszczynski and Jurek Jadga), Argumenta Oeconomica, 2017, 2(39), 21-60

145. “Do international institutions affect financial markets?: evidence from the Greek Sovereign
Debt Crisis” (with Marianne Gogstad and Yaz Gulnur Muradoglu), The European Journal of
Finance, 2018, Volume 24, Issue 7-8, 584-605.

144. “Option moneyness and price disagreements” (with Heejin Yang and Doojin Ryu), Applied
Economics Letters, 2017, pages. 1-5

143. “ Does Institutional Quality Matter for Financial Development and Growth?:Further
Evidence from MENA Countries” (with Nahla Samargandi and Kazi Sohag), Australian
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Economic Papers, Volume 56, Issue 3, September 2017, Pages: 228-248.

142. Do Islamic banks fail more than conventional banks? (with Maha Alandejani and Nahla

Samargandi), Journal of International Financial Markets, Institutions and Money, Volume 50,
September 2017, Pages 135-155.

141. “Efficiency, growth and market power in the banking industry: New approach to efficient
structure hypothesis” (with Habib Hussain Khan, Iram Naz,and Fiza Qureshi), The North
American Journal of Economics and Finance, Volume 42, November 2017, Pages 531-545.

140. “Does higher bank concentration reduce the level of competition in the banking industry?
Further evidence from South East Asian economies” (with Habib Hussain Khan, Rubi Binti
Ahmad, and Chan Sok Gee), International Review of Economics & Finance, Volume 52,
November 2017, Pages 91-106.

139. “Mutual funds and stock market volatility: An empirical analysis of Asian emerging
markets” (with Fiza Qureshi, Izlin Ismail, and Chan Sok Gee), Emerging Markets Review,
Volume 31, June 2017, Pages 176-192.

138. “Testing the dependency theory on small island economies: The case of Cyprus,” (with
Mehmet Balcilar and Mehmet E. Yaya), Economic Modelling, Volume 61, February 2017, Pages
1-11.

137. Financial integration in small Islands: The case of Cyprus, (with Mehmet Balcilar and
Mehmet E. Yaya), International Review of Economics & Finance, Volume 47, January 2017,
Pages 201-219.

136. Do managers of sharia-compliant firms have distinctive financial styles? (with Iram Naz
and Syed Muhammad Amir Shah), Journal of International Financial Markets, Institutions and
Money, Volume 46, January 2017, Pages 174-187.

135. “The impact of unsuccessful pirate attacks on financial markets: Evidence in support of
Leeson's reputation-building theory” (with Ariel R. Belasen and Alan T. Belasen), Economic
Modelling, Volume 60, January 2017, Pages 344-351.

134. “Private credit spillovers and economic growth: Evidence from BRICS countries” (with
Nahla Samargandi), Journal of International Financial Markets, Institutions and Money, 2016,
Volume 44, pages 56-84.

133. “Does Bank Diversification Improve Output Growth? Evidence from the Recent Global
Crisis* (with Ali Mirzaet), International Review of Finance, Volume 16, Issue 3, September
2016, Pages: 467-481.

132. “Real Estate Investment and Financial Stability in China” (with Dayong Zhang and David
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Dickinson), European Journal of Finance, 2016, DOI: 10.1080/1351847X.2016.1154083

131. “Armed conflict and financial and economic risk: evidence from Colombia” (with Mehmet
Yaya), Risk Management, 2016, volume 18 (2), pages 1-29.

130. "Monetary Policy Announcements, Communication, and Stock Market Liquidity" (with
Doojin Ryu) Australian Economic Papers, 2016, volume 55 (3), pages 227-250.

129. “Worldwide Impact of IMF policies during the Asian Crisis: Who does the IMF help,
creditors or crisis countries?” (with Gulnur Muradoglu and Yu Zhong), Journal of Economic
Policy Reform, 2016, Volume 19 (2), pages 1-32.

128. “Information Transmission through Rumors in Stock Markets: A New Evidence” (with
Chun-Da Chen) Journal of Behavioral Finance, 17:4, pages 365-381.

127. “Non-performing loans, moral hazard and regulation of the Chinese commercial banking
system” (with Dayong Zhang, Jing Cai, and David Dickinson), Journal of Banking and Finance,
volume 63, February 2016, Pages 48—60.

126. “Financial and Real Sector Returns, IMF-Related News, and the Asian Crisis” (with Gulnur
Muradoglu), Finance Research Letters, Volume 16, February 2016, 28-37.

125. “Free cash flows and overinvestment: Further evidence from Chinese energy firms” (with
Dayong Zhang, Jing Cai, and David Dickinson), Energy Economics, Volume 58, August 2016,
116-124.

124. “Moral Hazard and Non-Performing Loans” (with Dayong Zhang, Jing Cai, and David
Dickinson), Journal of Banking and Finance, Volume 63, February 2016, Pages 48—60.

123. “Do Mergers and Acquisitions Create Wealth Effects? Evidence from Twenty Emerging
Markets” (with Evren Arik), Eastern European Economics, Volume 53, Issue 6, 2015, 529-550.

122. “Investor Response to Public News, Sentiment and Institutional Trading in Emerging
Markets: A Review”, (with Janusz Brzeszczynski and Jurek Jadga), International Review of
Economics and Finance, Volume 40, November 2015, Pages 338—352.

121. “Inflation Targeting” Insights from Inflation Targeting” (with Josef Brada, Jan Kubicik, and
Vladimor Tomsik), Eastern European Economics, Volume 53, Issue 5, 2015, 357-376.

120. “Does Exchange Rate Volatility Hurt Domestic Consumption? Evidence from Emerging
Economies” (with M. Bahmani-Oskooee and Dan Xi), International Economics, Volume 144,
December 2015, Pages 53—65.

119. “Effects of the US Stock Market Return and Volatility on the VKOSP” (with Heejoon Han
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and Doojin Ryu), Economics: The Open-Access, Open-Assessment E-Journal, 9 (2015-35): 1-
34. http://dx.doi.org/10.5018/economics-ejournal.ja.2015-35.

118. “Public Information Arrival and Investor Reaction During a Period of Institutional Change:
An Episode of Early Years of a Newly Independent Central Bank™ (with Janusz Brzeszczynski)
Journal of Comparative Economics, Volume 43, Issue 3, August 2015, Pages 727-753.

117. “Policy Uncertainty and the Demand for Money in the United Kingdom” (with S. Bahmani,
M. Bahmani-Oskooee, A. Kones) Applied Economics, Volume 47, Issue 11, 2015, pages 1151-
1157.

116. “PPP may hold better than you think: Smooth breaks and non-linear mean reversion in real
effective exchange rates”, (with Su Zhou), Economic Systems, Volume 39, Issue 2, June 2015,
Pages 358-366.

115. Financial Market Reaction to Federal Reserve Communications: Does the Global Financial
Crisis Make a Difference? (with Bernd Hayo and Matthias Neuenkirch) Empirica. Journal of
European Economics, February 2015, Volume 42, Issue 1, pp 185-203.

114. Monetary and fiscal policy interactions: Evidence from emerging European economies
(Emrah Ismail Cevik and Sel Dibooglu) Journal of Comparative Economics, Volume 42, Issue
4, December 2014, Pages 1079-1091.

113. “Investor wealth, the IMF, and the Asian crisis” (with Gulnur Muradoglu), International
Review of Financial Analysis, Volume 33, May 2014, Pages 130-137.

112. “Do ADR investors herd? Evidence from advanced and emerging markets” (with Riza
Demirer and Huacheng Zhang) International Review of Economics & Finance, Volume 30,

March 2014, Pages 138-148

111. “Smooth structural breaks and the stationarity of the yen real exchange rates”, (with Su
Zhou) Applied Economics, Taylor & Francis Journals, vol. 46(10), 2014, pages 1150-1159,
April.

110. “Does Inflation Targeting Lower Inflation and Spur Economic Growth: Evidence from
Emerging European Economies” (with Kelly Ayres and Arial Belasen). Journal of Policy
Modelling Volume 36, Issue 2, March—April 2014, Pages 373-388.

109. “Do ADR Investors Herd: Evidence from Advanced and Emerging Markets” (with Riza
Demirer and Huacheng Zhang). International Review of Economics & Finance, Volume
30, March 2014, Pages 138-148.

108. “Measuring Financial Stress in Transition Economies” (with Sel Diboglu). Journal of
Financial Stability, Volume 9, Issue 4, December 2013, Pages 597-611.
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107. “The Impact of Economic and Monetary Uncertainty on the Demand for Money in
Emerging Economies” (with Mohsen Bahmani- Oskooee and Dan Xi), Applied Economics,
Volume 45. Issue 23, August 2013. Pages 3278-3284.

106. “The Impact of Natural Disasters on Stock Markets: Evidence from Japan and the US” (with
Lin Wang), Comparative Economic Studies, Volume 55, May 2013, pages, 672-686.

105. “Inequality and Crime: Evidence from Russia’s regions” (with David Hauner and Christy
Spivey), Applied Economics Letters January 2012, Volume 19, Issue 17, Pages 1667-1771.

104. “Cross-Sectional Determinants of Bank Performance under Deposit Dollarization in
Emerging Markets” (with Emre Ozsoz and Erick W. Rengifo), Emerging Markets Review,
Volume 13, Issue 4, December 2012, Pages 478-492.

103. “Federal Reserve Communications and Emerging Equity Markets” (with Bernd Hayo and
Matthias Neuenkirch) Southern Economic Journal, Vol. 78(3), January 2012, pages 1041-1056.

102. “Capital Flight in the Presence of Domestic Borrowing: evidence from Eastern European
Economies* (with Josef Brada and Goran Vuksic) World Development, November 2013, pp. 32-
46.

101. “Communication Matters: US Monetary Policy and Commodity Price Volatility” (with
Bernd Hayo and Matthias Neuenkirch) Economics Letters, Volume 117, Issue 1, October
2012, Pages 247-249.

100. “The Effect of Ethanol Listing on Corn Prices: Evidence from Spot and Futures Markets”
(with Riza Demirer and Fanglin Chen), Energy Economics, Vol. 34, pages 1000-1006, 2012.

99. “IMF Programs, Financial and Real Sector Performance and the Asian Crisis” (with Gulnur
Muradoglu and Sudjana Brasukra), Journal of Banking and Finance, Vol. 36, pages 164-182,
2012.

98. Can Inflation Targeting Regimes be Effective in Developing Countries? The Turkish
Experience," (with Cem Akyurek and Hakan Yilmazkuday), Journal of Asian Economics, vol.
22(5), pages 343-355, 2011.

97. "The Costs of Moving Money across Borders and The Volume of Capital Flight: The Case of
Russia and other CIS countries,” (with Josef Brada and Goran Vuksi¢), Review of World
Economics (Weltwirtschaftliches Archiv), vol. 147(4), pages 717-744, 2011.

96. “Implications of Bank Ownership for the Credit Channel of Monetary Policy Transmission:
Evidence from India” (with Sumon Kumar Bhaumik and Vinh Dang) Journal of Banking and
Finance, Vol. 35(9), pages 2418-2428, 2011.
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95. “Is the Evidence for PPP Reliable? A Sustainability Exercise in the Stationarity of Real
Exchange Rates” (with S. Zhou) Journal of Banking and Finance, 2011, Vol. 35(9), pages 2479-
2490, 2011.

94. “The Impact of U.S. Central Bank Communication on European and Pacific Equity
Markets”, (with B. Hayo and M. Neuenkirch), Economics Letters, 108(2), pages 172-174, 2010.

93. “Black and Official Market Exchange Rates and Purchasing Power Parity: Evidence from
Latin America” (with M. Bahmani- Oskooee and S. Zhou), Applied Economics Letters, vol. 15.
pages 1453-1459, 2010.

92. "Do Investors Herd in Emerging Stock Markets? Evidence from the Taiwanese Market."
(with R. Demirer and C. Chen), Journal of Economic Behavior and Organization, November
2010.

91. "The Behavior of Crude Oil Spot and Futures Prices around OPEC and SPR Announcement:
An Event Study Perspective." (with R. Demirer), Energy Economics, November 2010.

90. "How Stable is the Demand for Money in Emerging Economies." (with S. Bahmani) Applied
Economics, vol. 42, 2010.

89. “Determinants of Corruption and the Growth-Corruption Link in Energy-Rich Economies”
(with Kalyuzhnova Yelena and T. Yigit), Comparative Economic Studies , May 2009.

88. “Toward solving the PPP puzzle: Evidence from 113 Countries’ (with M. Bahmani-Oskooee
and S. Zhou) Applied Economics, 2009, 41(24).

87. “A century of PPP: supportive results from nonlinear unit root tests” (with M. Bahmani-
Oskooee and S. Zhou), Global Business and Economic Review, 11 (1), 19-27, 2009.

86. ‘The Reaction of Asset Prices to Macroeconomic Announcements in new EU Markets:
Evidence from Intraday Data”, (with E. Kocenda and J. Hanousek), Journal of Financial Stability,
2009, 5(2), 199-219.

85. "Is PPP Sensitive to Time-Varying Trade Weights in Constructing Real Effective Exchange
Rates?” (with M. Bahmani-Oskooee and S. Hegerty), The Quarterly Review of Economics and
Finance, 2009, 49(3), 1001-1008.

84. “The J-Curve in the Emerging Economies of Eastern Europe”, (with M. Bahmani-Ooskee),
Applied Economics 41 (20), 2523-2532, 2009.

83. “Corruption and Economic Development in Energy-Rich Economies” (with Kalyuzhnova
Yelena and T. Yigit), Comparative Economic Studies 51, 165-180, May 2009.
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82. "Are International Monetary Fund Programs Effective?: Evidence from East European
Countries," (with Burcu Eke), Eastern European Economics, vol. 47(1), pages 5-28, 2009.

81. "Are Devaluations Contractionary in Emerging Economies of Eastern Europe?" (with M.
Bahmani-Ooskee), Economic Change and Restructuring , 41, 64-74, 2008.

80. “Institutional Antecedents of Corporate Governance Legitimacy” (with W. Judge and T.
Douglas), Journal of Management, Vol. 34, No. 4, 765-785, 2008.

79. “Impact of IMF-related news on capital markets: Further evidence from bond spreads in
Indonesia and Korea”, (with A. Evrensel), Journal of International Financial Markets, Institutions
and Money 18(2), April 2008, 147-60.

78. “Do Real Exchange Rates Follow a Non-Linear Mean Reverting Process in Developing
Countries?”, (with M. Bahmani-Ooskee and S. Zhou), Southern Economic Journal, April 2008,
1049-1062.

77. “Purchasing Power Parity before and after the adoption of the euro”, (with M. Bahmani-
Ooskee and S. Zhou), Weltwirtschaftliches Archiv/Review of World Economics, 144 (1), 2008,
134-50.

76. “Regional Integration and Economic Growth: The case of the European Union” (with Teodora
Borota), The Journal of International Trade and Diplomacy, 2, spring 2008, 93-113.

75. The S-Curve in Emerging Markets, (with M. Bahmani-Oskooee and A. Ratha), Comparative
Economic Studies, 50, 341 — 351, May 2008.

74. “How do IMF announcements affect financial markets in crises? Evidence from forward
exchange markets (with A. Evrensel), Journal of Financial Stability, 4 (2), June 2008, 121-34.

73. “Do Nominal Devaluations Lead to Real Devaluations? Evidence from 89 Countries” ((with
M. Bahmani-Oskooee and S. Hegerty), International Review of Economics and Finance, 17,
2008, 644-70.

72. "Enlargement of the European Union and Behavior of Real Exchange Rates,” (with S. Zhou),
Review of Development Economics, 12, August 2008, 550-561.

71. “Fiscal convergence in the European Union” (with E. Kocenda and T. Yigit, North American
Journal of Economics and Finance, December 2008, 319-330.

70. “Comparing Banking reforms in Taiwan and China: performance and Outlook™ (with
Chuang-Yuang Lin and Hung-Ta Lee), Journal of Business Administration, 79, December 2008,
3-25.
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69. Foreign Direct Investment and Export Performance: Empirical Evidence (with G. Vuksic),
Comparative Economic Studies 49, September 2007, 430 — 445.

68. "A Century of Purchasing Power Parity: Further Evidence" to the Economics Bulletin.
Evidence." (with M. Bahmani-Ooskee and S. Zhou) Economics Bulletin, 2007, Vol. 6, No. 31 pp.
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