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e “Determinants of Inflation in GCC,” joint with Hanan Morsy, Middle East Development Journal,
Volume 3, No. 3, (2011), pp. 1-18.
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Countries,” joint with Hassan Y. Aly and Khaled Elkhal, Savings and Development, (2006), vol. 4,
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“Currency Substitution in Asian Countries,” joint with Subhash Sharma and Santi Chaisrisawatsuk,
Journal of Asian Economics,Vol. 16, No. 3, June (2005), pp. 489-532.
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Opportunities International, Vol. 22, no 2, (2003), pp. 1-24.

“The Effects of Dollar Appreciation on Sectoral Labor Market Adjustments: Theory and Evidence,”
joint with Aghdas Mirzaie, The Quarterly Review of Economics and Finance, Vol. 43, no. 1, (2003),
pp. 89-117.

“The Fisher Effect: New Evidence and Implications,” joint with Yasser Fahmy, International Review
of Economics and Finance, Vol. 12, no. 4, (2003), pp. 451-465.

“Are Devaluations Contractionary in Asia?,” joint with Mohsen Bahmani-Oskooee and Souphala
Chomsisengphet, Journal of Post-Keynesian Economics,” Vol. 25, no. 1, Fall 2002, pp. 69-82.

“Cost of Living Adjustments and Business Cycles: Disaggregated Evidence,” Macroeconomic Dynam-
ics, vol. 20, no. 3, (August 2002), pp. 1-30.

“Convergence of the Gender Gap Over the Business Cycle: A Sectoral Investigation,” joint with Jeffrey
G. Woods, Journal of Economics and Business, Vol. 54, no. 3, May/June 2002, pp. 271-290.

“Asymmetry in the Effects of Monetary and Government Spending Shocks: Contrasting Evidence and
Implications,” Economic Inquiry, Vol. 40, no. 2, April 2002, pp. 288-313.

“Employment Composition and the Cyclical Behavior of the Aggregate Real Wage,” joint with Jeffrey
Woods, Applied Economics, April, Vol. 34, no. 6, 2002, pp. 689-708.

“Asymmetry in Economic Fluctuations in the US Economy: the Pre-War and the 1946-1991 Periods
Compared,” International Economic Journal, Volume 16, Number 1, Spring 2002, pp. 21-42.

“Exchange Rate Fluctuations and Disaggregate Economic Activity in the US: Theory and Evidence,”
joint with Aghdas Mirzaie, Journal of International Money and Finance, Vol. 21, no. 1, February
2002, pp. 1-31.

“On the Performance and Practicality of Nominal GDP Targeting in Germany,” joint with Ilker Domac,
Journal of Economic Studies, vol. 29, no. 3, (2002), pp. 179-204.

“On the Design and Effects of Monetary Policy in the Middle East,” ITUM Journal of Economics and
Management, Vol. 9, No. 1, 2001, pp. 31-54.

“On the Significance of Trade Relations between GCC Countries and Japan,” joint with Shaykha
AlShamsi, Journal of Economic Integration, 16(3), September 2001, pp. 352-376.

“Asymmetry in the Effects of U.S. Government Spending Shocks: Evidence and Implications,” The
Quarterly Review of Economics and Finance, 2001, Vol. 41, pp. 137-165.

“Variation in the Effects of Aggregate Demand Shocks: Evidence and Implications Across Industrial
Countries,” Southern Economic Journal, January 2001, Vol. 67, No. 3, pp. 552-577.



“On Differences between East and West Germany in 1970-1990.” International Journal of Social Eco-
nomacs, 2001, Vol. 28, No. 3, pp. 248-277.

“Demand Shifts Across U.S. Industries and the Stabilizing Function of Wage and Price Flexibility,”
Applied Economics, 2000, 32, pp. 441-458.

“The Asymmetric Stabilizing Effects of Price Flexibility: Historical Evidence and Implications,” Ap-
plied Economics, 1999, 31, pp. 825-839.

“Industrial Output Variability and Real Wage Fluctuations: Determinants and Implications,” FEco-
nomic Inquiry, Vol. 37, No. 3, July 1999, pp. 452-472.

“On the European Monetary System: The Spill-over Effects of German Shocks and Disinflation,” joint
with Julius Horvath and Subhash Sharma, Applied Economics, (1998), 30, pp. 1585-1593.

“Supply-side Asymmetry and the Non-Neutrality of Demand Fluctuations,” Journal of Macroeco-
nomics, Volume 20, Number 4, Fall 1998, pp. 785-810.

“On the Design and Effects of Monetary Policy in the Middle East,” Research in Middle East Eco-
nomics, Vol. 2, (1997), pp. 195-219.

“Cyclical Co-movements in Industrial Labor and Product Markets: Theory and Evidence,” joint with
Jeffrey Woods, Economic Inquiry, Vol. XXXV, (October 1997), pp. 725-744.

“On the Role of Macroeconomic Policies in the Middle East,” Research in Human Capital and Devel-
opment, Volume 11B, 1997, pp. 303-334.

“What Differentiates Industrial Business Cycles? A Cross-Country Investigation,” Applied Economics,
(1997), 29, pp. 197-212.

“Sticky Wage or Sticky Price? Analysis of the Cyclical Behavior of the Real Wage,” Southern Economic
Journal, (October 1996), pp. 440-459.

“Price Flexibility and Aggregate Stability: Some Evidence Contrasting Developing and Developed
Countries,” Canadian Journal of Economics, (May 1996), Vol. XXIX, No. 2, pp. 414-435.

“Price Flexibility and Output Variability: What Do We Learn from Disaggregate Data?” Journal of
Economics and Business, (1996), Vol. 48, pp. 117-139.

“Sources of Industrial Output Fluctuations: How Important Is Energy Price Variability?” joint with
Wei Hong, Economic Notes, (1995), Vol. 24, No. 1, pp. 187-216.

“On the Role of Money in Real Business-Cycle Models,” joint with Kovit Charnvitaypong, Applied
Economics, (1995), 27, pp. 1187-1199.

“Cyclical Fluctuations Across Industries of the United States: Evidence and Implications,” Journal of
Economics and Business, (February 1995), Vol. 47, No. 1, pp. 17-38.

“Asymmetric Nominal Flexibility and Economic Fluctuations,” Southern Economic Journal, (January
1995), Vol. 61, No. 3, pp. 674-695.

“A Cross-Industry Examination of the Lucas Misperceptions Model,” joint with Jeffrey Woods, Journal
of Macroeconomics, (Winter 1995), Vol. 17, No. 1, pp. 55-76.

“Price Flexibility and Aggregate Stability: New Evidence and Implications,” Economic Inquiry, (April
1994), Vol. XXXII, No. 2, pp. 272-289.



e “Determinants of the Inflation Rate in the United States: A VAR Investigation,” joint with Dhar-
mendra Dhakal, Subhash Sharma, and Paul Trescott, Quarterly Review of Economics and Finance,
(Spring 1994), Vol. 34, No. 1, pp. 95-112.

e Causality Between the Money Supply and Share Prices: A VAR Investigation,” joint with Dharmendra
Dhakal and Subhash Sharma, Quarterly Journal of Business and Economics, (Summer 1993), Vol. 32,
No. 3, pp. 52-74.

e Economic Stabilization in Developed and Developing Countries: An Empirical Investigation,” Journal
of Macroeconomics, (Spring 1993), Vol. 15, No. 2, pp. 365-380.

e “The Inflationary Experiences of Six Developing Countries in Asia: An Investigation of Underlying
Determinants,” joint with Dharmendra Dhakal, Applied Economics, (1993), Vol. 25, pp. 413-425.

e “Some Evidence on Demand Fluctuations and the Increased Stability of the Postwar American Econ-
omy,” Canadian Journal of Economics, (November 1992), Vol. XXV, No. 4, pp. 839-864.

e “Does Contractual Wage Rigidity Play a Role in Determining Real Activity?” joint with Jo Anna Gray
and David Spencer, Southern Economic Journal, (April 1992), pp. 1042-1057.

e “Determinants of the Egyptian Labor Migration,” joint with Mohammady Metwally, International
Migration, (March 1992), Vol. XXX, No. 1, pp. 39-56.

e “Interest Rate Variability and Economic Performance: Some International Evidence,” Applied Eco-
nomics, (1992), Vol. 24, pp. 175-191.

e “Is Increased Nominal Flexibility Stabilizing? Some International Evidence,” Economica, (November
1991), Vol. 58, pp. 441-459.

e “Variations in the Response of Industrial Real Output to Aggregate Demand Shocks: A Cross-Industry
Analysis,” Review of Economics and Statistics, (August 1991), pp. 480-488.

e “Structural Differences Between Developing and Developed Countries: Some Evidence and Implica-
tions,” Economic Notes, (1991), Vol. 20, No. 2, pp. 254-278.

e “Hankel Matrix Based Algorithm for Inference and Causality in Economic Time Series Models,” joint
with Uday Desai, Economic and Financial Computing, (March 1991), Vol. 1, No. 1, pp. 101-110.

e “Is Price Flexibility Stabilizing? A Broader Perspective,” joint with Jo Anna Gray, Journal of Money,
Credit, and Banking, (February 1991), pp. 1-12.

e “The Changing Cyclical Variability of Economic Activity in the United States: A Sectoral Investiga-
tion,” Journal of Macroeconomics, (Winter 1991), Vol. 13, No. 1, pp. 25-45.

e “The Impact of Migrants’ Remittances on the Egyptian Economy,” joint with Mohammady Metwally,
International Migration, (June 1990), pp. 159-180.

Papers Revised and Resubmitted

e “Is Exchange Rate Variability Fueling Inflation and Reducing Growth? Evidence from Developing
Countries,” resubmitted to International Journal of Business and Economics.

e “Government Spending Decomposition and Growth in Egypt,” joint with Mohamed Hassan, resubmit-
ted to Middle East Development Journal.

e “On the Effects of Monetary Policy Shocks in Developing Countries,” resubmitted to Journal of Eco-
nomic Development.
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Policy Viewpoint

e “The Subsidy System in Egypt: Alternatives for Reform,” Policy Viewpoint, Number 25, Egyptian
Center for Economic Studies (ECES), December 2010.

e “Competitive Devaluation and Egypt’s Export Potential,” Policy Viewpoint, Number 26, Egyptian
Center for Economic Studies (ECES), April 2011.

e “The Egyptian Economy Post-January 25: Challenges and Prospects,” Policy Viewpoint, Number 27,
Egyptian Center for Economic Studies (ECES), May 2011.

e “Monetary Policy in Egypt: Recent Challenges and Forward Looking Priorities,” Policy Viewpoint,
Number 28, Egyptian Center for Economic Studies (ECES), August 2011.

e “Job Creation in Egypt: A Short and Medium Term Outlook,” Policy Viewpoint, Number 29, Egyptian
Center for Economic Studies (ECES), April 2012.

e “Minimum Wage in Egypt: Striking a Balance between Productivity and Social Justice,” Number 30,
joint with Omneia Helmy, Egyptian Center for Economic Studies (ECES), July 2012.

e “Towards Mobilizing Additional Fiscal Revenues and Boosting Economic Activity,” Policy Viewpoint,
Number 31, Egyptian Center for Economic Studies (ECES), July 2012.

e “The Egyptian Economy after the Revolution: Managing Creative Destruction,” in Prosperity in Depth:
Twelve Country Studies on Global Transitions, edited by Peter Passel, Legatum Institute, London,
United Kingdom, http://twitter.com//legatumlInst.

e “The Egyptian Economy in Retrospect and Future Prospects,” Policy Viewpoint, Number 32, Egyptian
Center for Economic Studies (ECES), December 2012.

Newspaper and Magazine Articles

e “T'wo Scenarios for Egypt’s Growth Projections: Downside Risks and Policy Implications,” Alam
ElYoum, in Arabic, January 3, 2011, and in English, January 11, 2011.

e “Forward Vision for the Egyptian Economy,” Ahram, Economic Supplement, in Arabic, September 19,
2012.

o “Egypt’s Economy: The Downside to Growth,” Foreign Policy, Washington, D.C., December 5, 2012,
http://www.foreignpolicy.com/articles.

o “After the Fall: First Came Egypt’s Revolution-Now the Cuts,” Prospect, pp. 2021, May 2013,
http://www.prospect.magazine.co.uk.

Articles in Conference Proceedings

e “Does Demand Volatility Lower Growth and Raise Inflation? Evidence from the Caribbean,” Pro-
ceedings of the Annual Cabribbean Conference of Monetary Studies, Belize City, Belize, November 6-9,
2007.

e “Macroeconomic Policies, Cyclicality, and Planned Consumption: Evidence from the Middle East,”
joint with Ida Aghdas Mirzaie, Proceedings of the 25th Annual Meeting of Middle Fast Economic
Association in Congunction with Allied Social Sciences Association, Philadelphia, PA, January 7-9,
2005, U.S.A.

e “On the Design and Effects of Monetary Policy in the Middle East,” Proceedings of the International
Conference on Islamic Economics in the 21st Century, Kuala Lumpur, August 9-12, 1999, Malaysia.
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e “Labor Force Composition and the Cyclical Behavior of the Aggregate Real Wage,” joint with Jeffrey
Woods, Proceedings of the 1996 Annual Meeting of the Pennsylvania Economic Association, Robert
Morris College, Coraopolis, PA 15108 (May 30-June 1, 1996), pp. 360-367.

Books

e FEgypt’s Privatization Program: Assessment and Recommendations for the Future, Editors: Magda
Kandil, Hanaa Kheir-El-Din, and Naglaa El-Ehwany, forthcoming, Egyptian Center for Economic
Studies (ECES), BK12, in Arabic.

e Human Capital in Egypt: The Road to Sustainable Development, Editor: Magda Kandil, forthcoming,
Egyptian Center for Economic Studies (ECES), BK14, The American University in Cairo (AUC) Press,
Cairo-New York, NY 10018, www.aucpress.com, ISBN 9789774165849, in English.

o African Development Perspectives Yearbook, Editors: Magda Kandil and Karl Wohlmuth, forthcoming,
Halle Institute for Economic Research (IWH), Halle, Germany, in English.

Chapters in Books

e “The Egyptian Economy Post-January 25, 2011: Challenges and Prospectives,” in African Development
Perspectives Yearbook,Unit 2-Volume 16-Text3, edited by Magda Kandil and Karl Wohlmuth, Halle
Institute for Economic Research (IWH), Halle, Germany.

e “Is There a Scope to Capitalize on Exchange Rate Fluctuations?: Evidence for Iran,” joint with Ida
Aghdas Mirzaie, Chapter 10, pp. 181-199,in Ezxzchange Rates in Developed and Emerging Markets:
Practices, Challenges and Economic Implications, ISBN:978-1-62808-164-0,(2013), 4th quarter, Nova
Science Publishers Inc.

e “Employment Fluctuations and Sectoral Shifts in Egypt: Testing the Public-Private Sectoral Shifts
Hypothesis,” joint with Mohamed Hassan, in Human Capital in Eqypt: The Road to Sustainable
Development, (2013), Chapter 1, pp. 9-58, edited by Magda Kandil,The American University in Cairo
Press, Cairo-New York.

e “Towards An Economic Strategy,” in January 25: Tests, Conflicts, and Developments, (2011), Chapter
1, pp. 5-16, Elias Modern Publishing House, in Arabic.

e “A Comparative Analysis of Exchange Rate Fluctuations and Economic Activity: The Cases of Egypt
and Turkey,” joint with Nergiz Dincer, in Ezchange Rate Policies, Effects and Fluctuations(2011),
ISBN 978-1-61209-505-9, Nova Science Publisher, Inc.

e “Exchange Rate Fluctuations and Economic Activity: Competitiveness and Capacity Building in
MENA Countries”, joint with Ida Aghdas Mirzaie, in Exchange Rates: Policies, Effects, and Fluc-
tuations (2011), pp. 47-73, ISBN 978-1-61209-505-9, Nova Science Publisher, Inc.

e “On Inflation Targeting in MENA Countries”, in Central Banking and Golbalization (2010), Chapter
11,ISBN 978-60876-056-5, Nova Science Publisher, Inc.

e “Macroeconomic Policies and Inflation,” joint with Ida Aghdas Mirzaie, in Inflation: Causes and Effects
(2009), Chapter 7, pp. 823-8, ISBN:978-1-60741-823-8, Nova Science Publishers, Inc.

e “Tax Incentives and Foreign Direct Investment: Policy Implications for the Caribbean,” joint with
Luis Cubeddu, Andreas Bauer, Pelin Berkmen, Koffie Nassar, and Peter Mullins, in The Caribbean:
Enhancing Economic Integration, Editors: Andreas Bauer, Paul Cashin, and Sanjaya Panth (2008),
Chapter 3, pp. 44-81, International Monetary Fund.

e “The Effects of Exchange Rate Fluctuations on Price: Evidence from Developing Countries,” joint
with Ida Aghdas Mirzaie, in Inflation: Roles, Targeting and Dynamics, (2008), Chapter 5, ISBN:978-
1-60456-258-3, Nova Science Publishers, Inc.
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e “Markets and Growth for MENA Countries: Financial Markets,” joint with Hasan Ersel, in Explaining
Growth in the Middle Fast, Editors: Jeffrey Nugent and Hashem Pesaran (2007), Chapter 4, pp.
103-136, Amesterdam; Boston [Mass.]: Elsevier.

e “The Monetary System and Developing Countries,” (in Arabic), in General Introduction of the Arabic
Encyclopedia on Knowledge for Sustainable Development, (2007, Arab Academy of Sciences, UNESCO,
Beirut, Lebanon.

e “Fluctuations in the Dollar: Do They Matter?,” joint with Ida Aghdas Mirzaie, in International Trade
Issues, Editor: Robert V. Weeks (2006), pp. 621-5, ISBN:1-59454-621-5, Nova Science Publishers, Inc.

e “Fluctuations in the Dollar: Do They Matter?,” joint with Ida Aghdas Mirzaie, in Currencies and Glob-
alization, Editor: Robert V. Weeks (2006), pp. 319-7, ISBN:1-60021-319-7, Nova Science Publishers,
Inc.

e “Consumption, Credit, and Macroeconomic Policies: Theory and Evidence from the United States,”
joint with Ida Aghdas Mirzaie, in New Developments in Macroeconomics Research, Editor: Lawrence
Z. Pelzer (2006), pp. 47-75, ISBN:1-59454-663-0, Nova Science Publishers, Inc.

e “Toward a Theory of International Labor Migration: Evidence from Egypt,” in Area Studies and Social
Science: Strategies for Understanding Middle East Politics, edited by Mark Tessler, Jodi Nachtwey
and Anne Banda, (1999), pp. 81-101, Indiana University Press, Bloomington, Indiana.

Book Reviews

e Inflation Targeting in MENA Countries: A Unified Journey, Book Review in Middle Fast Development
Journal,Edited by Mongi Boughazala and David Cobham, June(2012).

e The Central and Fastern European Countries and the European Union, Book Review in International
Review of Economics and Finance,Vol. 16, No. 3, (2007), pp. 454-55.

e FEgypt’s Incomplete Revolution: Lutfi al-Khuli and Nasser’s Socialism in the 1960s, Book Review in
International Journal of Middle East Studies, (November 1998), Vol. 30, No. 4, pp. 596-598.

e FEqgypt’s Economic Predicament: A Study of the Interaction of External Pressure, Political Folly and
Social Tension in Egypt, 1960-1990, Book Review in International Journal of Middle Fast Studies,
(August 1996), pp. 617-620.

e The Middle Fast Economy: Decline and Recovery, Book Review in Digest of Middle Fast Studies,
(Winter 1996), Vol. 5, No. 1, pp. 23-26.

e Islamic Economic Systems, Book Review in Digest of Middle East Studies, (Spring 1995), Vol. 4, No.
2, pp. 53-58.

e The Arab Minority in Israel’s Economy: Patterns of Ethnic Inequality, Book Review in Digest of
Middle East Studies, (Winter 1995), Vol. 4, No. 1, 26-33.

e Fconomic and Political Liberalization in the Middle Fast, Book Review in Digest of Middle Fast
Studies, (Summer 1993), Vol. 2, No. 3, pp. 31-36.

Working Papers:

e “The Egyptian Economy Post-Revolution:Sectoral Diagnosis of Potential Strengths and Binding Con-
straints,” joint with Amr Hosny, and Hamid Mohtadi, ERF Working Paper, WP /13/767.

e “Basel Capital Requirements and Credit Crunch in the MENA Region,” joint with Sami Ben Naceur,
IMF Working Paper, WP /13/160.
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“On the Effects of Monetary Policy Shocks in Developing Countries.”

“The Relation between Public and Private Employment in Egypt: Evidence and Implications,” with
Mohamed Hassan, ECES Working Paper, WP /11/161.

“Fiscal Stimulus and Credibility in Emerging Countries,” joint with Hanan Morsy, IMF Working Paper,
WP/10/123.

“Is the Announced Monetary Union in GCC Countries Feasible? A Multivariate Structural VAR
Approach,” joint with Mohamed Trabelsi, ERF Working Paper, WP /10/522.

“Determinants of Inflation in GCC,” joint with Hanan Morsy, IMF Working Paper, WP /09/82.

“The Effects of Exchange Rate Fluctuations on Exports: A Sectoral Analysis for Turkey,” joint with
Nergiz Dincer, ERF Working Paper, WP /09/480.

“The Impact of Capital and Remittances Flows on Economic Performance in MENA Countries, joint
with Ida Mirzaie, ERF Working Paper, WP /08/440.

“Exchange Rate Fluctuations and Output in Oil-Producing Countries: The Case of Iran,” joint with
Mohsen Bahmani, IMF Working Paper, WP /07/113.

“Basel Accord and Lending Behavior: Evidence from MENA Region,” joint with Samy Ben Naceur,
ERF Working Paper, WP /08/385.

”Consumption, Credit, and Macroeconomic Policies: Theory and Evidence from the United States.”
“Cross-Country Evidence on Government Consumption and Finance shocks.”

“On Cyclicality in the Current and Financial Accounts: Evidence from Nine Industrial Countries,”
joint with Jens R. Clausen, IMF Working Paper, WP /05/56.

“Setting the Stage for a National Currency in the West Bank and Gaza: The Choice of Exchange Rate
Regime,” joint with Samya Beidas, IMF Working Paper, WP /05/70.

“Prioritizing Economic Reforms in Syria.”
“Underground Economy in Syria: Estimates and Policy Implications.”

“The Effects of Exchange Rate Fluctuations on Output and Price: Evidence from Developing Coun-
tries,” joint with Aghdas Ida Mirzaei, IMF Working Paper, WP /03/200.

“The Asymmetric Effects of Exchange Rate Fluctuations on Output and Price: Evidence from Devel-
oping Countries,” IMF Working Paper, WP /00/184.

“The Impact of Cyclical Factors on the U.S. Balance of Payments,” joint with Joshua Greene, IMF
Working Paper, WP /02/45.

“Sources and Results of Macro Fluctuations: Evidence from MENA Countries.”

“Demand-Side Stabilization Policies: What is the Evidence of Their Potential?,” IMF Working Paper,
WP/00/197.

“Macroeconomic Shocks and Dynamics in the Arab World.”

“Wage Flexibility and Economic Performance: Evidence and Implications Across Industrial Countries,”
IMF Working Paper, WP /00/137.

“Toward Enhancing Egyptian-American Economic Ties: Discover the Investment Jewel on the Nile.”
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“The Disinflationary Effects of German Shocks in Europe: Cointegration Analysis,” joint with Julius
Horvath and Subhash C. Sharma.

“Determinants and Implications of Asymmetric Fluctuations: Empirical Evidence and Policy Implica-
tions Across MEMA (Middle East and North Africa) Countries,” The Arab Planning Institute, working
paper #API/WPS 9907.

“Monetary Dynamics in Yemen: Cointegration and Error Correction Modelling,” joint with Hamoud
Al-Najar.

“International Stock Market Interdependence,” joint with Sumit Agarwal and Hamid Mohtadi.

“Trade Dependence and Volatility Results from the Euro-Med Free Trade Agreement,” joint with Sam
Hakim.

“The Wage-Price Spiral: International Evidence on Determinants and Implications,” IMF Working
Paper, WP /03/164.

“Cost of Living Adjustments and Business Cycles: Disaggregated Evidence,” IMF Working Paper,
WP/00/124.

“Supply-Side Asymmetry: Evidence from the Middle East,” Economic Research Forum for the Arab
Countries, Iran, and Turkey, working paper 9924.

Referee for:

African Development Review

African Journal of Marketing Management
American Economic Review

Applied Economics

China Economic Review

Contemporary Economic Policy

Digest of Middle Fast Studies

Eastern Economic Journal

Economica

FEconomic Inquiry

Economic Modeling

Economics Research International
Economic Studies, Saudi Economic Association
Economic Systems

Emerging Markets Finance and Trade
Empirical Economics

FEuropean Economic Review
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Fiscal Studies

Global Journal of Business, Management, and Accounting
Global Journal of Economics and Finance

Global Journal of Political Science and International Relations
International Business and Economic Review

International Economic Journal

International Economic Review

International Journal of Business and Management Science
International Journal of Development Issues

International Review of Applied Economics

International Review of Economics and Finance
International Scholarly Research Network

Journal of Applied Economics

Journal of Developing Areas

Journal of Development and Economic Policies

Journal of Economics and Business

Journal of Financial Stability

Journal of International Finance, Markets, Institutions and Money
Journal of International Trade and Economic Development
Journal of Macroeconomics

Journal of Money, Credit, and Banking

Journal of Official Statistics

Journal of Post Keynesian Economics

Journal of Economic Studies

Macroeconomics Dynamics

Management Decision

Manchester School

Middle East Development Journal

Maiddle East Journal

Ozford Development Studies

Ozford Economic Papers
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Public Finance Review

Quarterly Journal of Business and Economics

Review of Economics and Statistics

Review of Financial Economics

Review of Middle Fast Economics and Finance

Scandinavian Journal of Economics

Southern Economic Journal

Strategic Studies, The Emirates Center for Strategic Studies and Research
The Emerging Markets Finance and Trade

The International Journal of Applied Business and Economic Research
The Middle East Business and Economic Review

The Middle Fast Development Journal

World Bank Economic Review

Economic Research Forum for the Arab Countries, Iran, and Turkey

King Fahd University of Petroleum and Minerals, Deanship of Scientific Research

The National Science Foundation World Development

Editorial Board:

Asian Journal of Empirical Research

FEconomic Horizon

Economics Research International

FEconomics, The Open Access Open Assessment E-Journal
International Business and Economic Review
International Journal of Economic Development
International Scholarly Research Network

Journal of Developing Areas

Journal of Economic Studies

Management Decision

Review of Development Economics

Review of International Economics

The International Journal of Applied Business and Economic Research

The Middle Fast Business and FEconomic Review
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e The Middle East Development Journal, Economic Research Forum for the Arab Countries, Iran, and
Turkey.

Guest Editor:
e Digest of Middle East Studies
Consulting Activities

e Member, Distinguished External Reference Group for the development of the African Capacity Building
Foundation, 2013 Africaq Capacity Indicators Report.

Presentations:

e “Some Evidence on Demand Fluctuations and the Increased Stability of the Post-War American Econ-
omy,” the Eastern Economic Association Fifteenth Annual Convention, Baltimore, Maryland, March
1989.

e “Does Contractual Wage Rigidity Play a Role in Determining Real Activity?” the Eastern Economic
Association Sixteenth Annual Convention, Cincinnati, Ohio, May 1990.

e “Is Increased Nominal Flexibility Stabilizing? Some International Evidence,” the Eastern Economic
Association Seventeenth Annual Convention, Pittsburgh, Pennsylvania, March 1991.

e “Variations in the Response of Industrial Real Output to Aggregate Demand Shocks: Cross-Industry
Analysis,” the Western Economic Association Annual Meeting, Seattle, Washington, June 1991.

e “Is Increased Nominal Flexibility Stabilizing? Some International Evidence,” Department of Eco-
nomics, University of Alabama, Tuscaloosa, Alabama, November 1992.

e “Price Flexibility and Aggregate Stability: Some Evidence Contrasting Developing and Developed
Countries,” the American Economic Association Annual Meeting, Anaheim, California, January 1993.

e “Asymmetric Nominal Flexibility and Economic Fluctuations,” in a session organized by CSWEP, the
American Economic Association Annual Meeting, Anaheim, California, January 1993.

e “On the Role of Macroeconomic Policies in the Middle East,” the International Conference on Economic
Policy Evaluation Models in Theory and Practice organized by the Arab Planning Institute, Tunis,
Tunisia, June 1995.

e “The Egyptian Labor Migration: Determinants and Implications,” the Middle East Conference orga-
nized by the Center for International Studies, University of Wisconsin-Milwaukee, Milwaukee, Wiscon-
sin, April 1996.

e “A Macroeconomic Assessment of the Impact of Migrants’ Remittances on the Egyptian Economy,”
Conference on the Organization and Modelling of labor Markets in Arab Countries, organized by the
Arab Planning Institute, Cairo, Egypt, May 1997.

e “On the Design and Effects of Monetary Policy in the Middle East,” ERF Fourth Annual Conference,
sponsored by the Economic Research Forum for the Arab Countries, Iran and Turkey, hosted by the
American University of Beirut, Beirut, Lebanon, September 1997.

e “Monetary Policy and Financial Reform,” in Arabic, organized by the IMF Institute, International
Monetary Fund, Washington. D.C., March 1998.

e “Supply-Side Asymmetry: Evidence from the Middle East in Contrast to Developing and Developed
Countries,” ERF Fifth Annual Conference, sponsored by the Economic Research Forum for the Arab
Countries, Iran, and Turkey, Tunis, Tunisia, September 1998.
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“Trade Dependence and Volatility: Results from the Euro-Mediterranean Free Trade Agreement,” with
Sam Hakim, ERF, OECD, and the World Bank joint workshop on the Euro-Mediterranean Free Trade
Agreement, Cairo, Egypt, February 1999.

“Exchange Rate Fluctuations and Disaggregate Economic Activity in the United States: Theory and
Evidence,” with Aghdas Mirzaie, 33rd Annual Meeting of the Canadian Economic Association, Toronto,
Ontario, May 1999.

“On the Design and Effects of Monetary Policy in the Middle East,” International Conference on
Islamic Economics in the 21st Century, Kualalumpur, Malaysia, August 9-12, 1999.

“Exchange Rate Fluctuations and Economic Activity: Theory and Evidence from a Sample of MENA
(Middle East and North Africa) Countries),” ERF Sixth Annual Conference, sponsored by the Eco-
nomic Research Forum for the Arab Countries, Iran, and Turkey, Cairo, Egypt, October 1999.

“Sources and Results of Macro Fluctuations: Evidence from MENA Countries,” ERF Seventh Annual
Conference, sponsored by the Economic Research Forum for the Arab Countries, Iran, and Turkey,
Amman, Jordan, October 2000.

“Thematic Paper on Markets and Growth for MENA Countries: Financial Markets,” joint with Hassan
Ersel, Global Research Program, MENA Region Country Studies Opening Workshop, Cairo, Egypt,
April 2001.

“The Relationship between Government Spending and Monetary Policy and Their Impact on the
Economies of GCC Countries,” joint with Hassan Aly, International Conference on “Structure, Per-
formance, and Future of Financial Institutions in the Member States of the Gulf Cooperation Council
(GCCQC)” University of Qatar, Doha, Qatar, April 2001.

“The Relationship between Government Spending and Monetary Policy and Their Impact on the
Economies of GCC Countries,” joint with Hassan Aly, Eighth Annual Conference of the Economic
Research Forum for the Arab Countries, Iran, and Turkey, Cairo, Egypt, January 2002.

“Comparative Analysis of Exchange Rate Fluctuations and Aggregate Economic Activity: Theory and
Evidence from Middle Eastern Countries,” joint with Ida Aghdas Mirzaie, the annual meeting of Middle
Eastern Economic Association in conjunction with the Allied Social Science Association, Washington,
D.C., January 3-5, 2003.

“Consumption, Credit, and Macroeconomic Policies: Theory and Evidence from the United States,”
joint with Ida Aghdas Mirzaie, the annual meeting of Eastern Economic Association, Washington,
D.C., February 20-22, 2004.

“Consumption and Macroeconomic Policies: Theory and Evidence from Developing Countries,” joint
with Ida Aghdas Mirzaie, Eleventh Annual Conference of Economic Research Forum for the Arab
Countries, Iran, and Turkey, Beirut, Lebanon, December 2004.

“Macroeconomic Policies, Cyclicality, and Planned Consumption: Evidence from the Middle East,”
joint with Ida Aghdas Mirzaie, 25th Annual Meeting of Middle East Economic Association in Con-
junction with Allied Social Sciences Association, Philadelphia, PA, January 7-9, 2005, U.S.A.

“Setting the Stage for a National Currency in the West Bank and Gaza: The Choice of Exchange Rate
Regime,” joint with Samya Beidas, Twelfth Annual Conference of Economic Research Forum for the
Arab Countries, Iran, and Turkey, held in Cairo, Egypt, December 2005.

“The Effects of Exchange Rate Fluctuations on Economic Activity in Turkey,” joint with Hakan Beru-
ment and N. Nergiz Dincer, Twelfth Annual Conference of Economic Research Forum for the Arab
Countries, Iran, and Turkey, held in Cairo, Egypt, December 2005.

19



“A Comparative Analysis of Exchange Rate Fluctuations and Economic Activity: The Cases of Egypt
and Turkey,” joint with N. Nergiz Dincer, Thirteenth Annual Conference of Economic Research Forum
for the Arab Countries, Iran, and Turkey, Held in Kuwait City, Kuwait, December 2006.

“Are MENA Countries Reaping the Benefits of External Flows? A Comparative Analysis of Migrants’
Remittances and FDI Flows,” joint with Ida Agdas Mirzaie, 27th Annual Meeting of Middle East
Economic Association in Conjunction with Allied Social Sciences Association, Chicago, IL, January
2007, U.S.A.

“Evaluating Financial Deepening and Business Cycles in the GCC Countries of the Middle East,” joint
with Hassan Y. Aly, Midwest Economic Associatin Meeting, Minneapolis, MN, March 23-25, 2007,
U.S.A.

“Does Demand Volatility Lower Growth and Raise Inflation? Evidence from the Caribbean,” Annual
Caribbean Conference of Monetary Studies, Belize City, Belize, November 6-9 2007.

“Trade Liberalization, Agricultural Productivity and Poverty in the Mediterranean Region,” joint
with Nadia Belhaj Hassine, Fourteenth Annual Conference of Economic Research Forum for the Arab
Countries, Iran, and Turkey, Cairo, Egypt, December 2007.

“The Impact of Capital and Remittance Flows on Economic Performance in MENA Countries,” joint
with Ida Aghdas Mirzaie, Fourteenth Annual Conference of Economic Research Forum for the Arab
Countries, Iran, and Turkey, Cairo, Egypt, December 2007.

“Determinants of Inflation in GCC,” joint with Hanan Morsy, Second GCC Inflation Challenges Con-
ference, Dubhai, UAE, October 2008.

“Trade Flows, Financial Linkage and Business Cycles in Latin America,” LACEA/LAMES 2008 annual
meeting, Rio de Janeiro, Brazil, November 2008.

“Trade Flows, Financial Linkage and Business Cycles in Latin America,” Economia, Journal of LACEA
(Latin America and the Caribbean Association) 18 Panel Meeting, FGV/IMPA, Rio de Janeiro, Brazil,
November 2008.

“The Effects of Exchange Rate Fluctuations on Exports: A Sectoral Analysis for Turkey,” joint with
Nergiz Dincer, Fifteenth Annual Conference of Economic Research Forum for the Arab Countries, Iran,
and Turkey, Cairo, Egypt, November 2008.

“Iran’s Inflationary Experience: Demand Pressures, External Shocks, and Supply Constraints,” joint
with Ida Aghdas Mirzaie, the 2009 Annual Meetings of the Middle East Economic Association in con-
junction with the Annual Meetings of the Allied Social Science Associations, San Fransisco, CA,January
2-5, 2009, U.S.A.

“Celebrating Milestones: Reflecting Back on thirty Years of Challenges and Determination,” invited
speech at Marquette University Celebration of Women in Economics, Milwaukee, Wisconsin, October
2009.

“Is the Announced Monetary Union in GCC Countries Feasible? A Multivariate Structural VAR
Approach,” joint with Mohamed Trabelsi, Sixteenth Annual Conference of Economic Research Forum
for the Arab Countries, Iran, and Turkey, Cairo, Egypt, November 2009.

“Determinants of Inflation in GCC Countries,” joint with Hanan Morsy, Eleventh Mediterranean Re-
search Meeting, Montecatini, Italy, March 24-27 2010.

“Cyclical Inflationary and Contractionary Biases in Latin America and the Caribbean: Evidence and
Implications,” Economia, Journal of LACEA (Latin America and the Caribbean Association) 21 Panel
Meeting, Inter-American Development Bank, Washington D.C.; May 1-2, 2010.
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“Employment, Globalization and Development,” Keynote Address at the Launch of UNCTAD Report,
Diplomatic Institute, Cairo, Egypt, September 13, 2010.

“Price Subsidies in Egypt: Alternatives for Reform,” Workshop organized by Egyptian Center for
Economic Studies, Cairo, Egypt, October 5, 2010.

“Privatization and the Role of the Private Sector in Egypt’s Economic Development,” Media Training
Workshop, Ein ElSokhna, Egypt, October 21-23, 2010.

“Regional Economic Outlook and Egypt’s Specifics,” Keynote Address at the ninth KPMG Middle
East and South Asia Partners’ Conference, Sharm El Sheikh, Egypt 21-22 November, 2010.

“Monetary Policy in Egypt: Recent Challenges and Policy Implications,” Roundtable Discussion or-
ganized by Egyptian Center for Economic Studies, Cairo, Egypt, December 15, 2010.

“Currency War: Implications for Egypt,” Roundtable Discussion organized by Egyptian Center for
Economic Studies, Cairo, Egypt, January 10, 2011.

“On Capital Flows and Macroeconomic Performance: Evidence Before and After the Financial Crisis in
Turkey,” joint with Nergiz Dincer and Mohamed Trabelsi, Seventeenth Annual Conference of Economic
Research Forum for the Arab Countries, Iran, and Turkey, Antalya, Turkey, March 20-22, 2011.

“The Egyptian Economy Post-January 25: Challenges and Prospects,” Roundtable Discussion orga-
nized by Egyptian Center for Economic Studies, Cairo, Egypt, March 28, 2011.

“Employment Fluctuations and Labor Shifts in Egypt: Testing the Public/Private Sectoral Shifts Hy-
pothesis,” joint with Mohamed Hassan, Workshop on Human Capital in Egypt, organized by Egyptian
Center for Economic Studies, Cairo, Egypt, May 31, 2011.

“The Egyptian Economy Post-January 25: Challenges and Prospects,” 2011 Annual Meetings of the
African Development Bank Group, lisbon, Portugal, June 9-11, 2011.

“The Media’s Capacities for Facilitating Economic Development in Egypt,” Global Media Forum,
International Institute for Journalism, Bonn, Germany, June 19-21, 2011.

“The Egyptian Economy Post-January 25: Challenges and Prospects,” Breugel’s Annual Meeting,
Brussels, Belgium, June 22-23, 2011.

“Economic Transformation and Trade Integrations in the Mediterranean,” Informal Dialogue among
Leading Economists in the Region, organized by French Minister of Trade/Center for Mediterranean
Integration, Marseille, France, July 7-8, 2011.

“FKconomic and Political Transition of the Southern Mediterranean Countries,” Bruegel, Brussels, Bel-
gium, July 12-13, 2011.

“Innovative Engines of Growth, Trade and Jobs in the MENA Region,” Informal Dialogue among
Leading Economists, Center for Mediterranean Integration, Marseille, France, September 10, 2011.

“The Agriculture Sector in Egypt: Indicators and Challenges,” joint with Omneia Helmy, Roundtable
Discussion organized by Egyptian Center for Economic Studies, Cairo, Egypt, September 20, 2011.
item “Employment Fluctuations and Labor Shifts in Egypt: Testing the Public/Private Sectoral Shifts
Hypothesis,” joint with Mohamed Hassan, Seminar Series, organized by Faculty of Economics and
Political Sciences, Cairo, Egypt, October 31, 2011.

“The Egyptian Economy Post-January 25: Challenges and Prospects,” Roundtable at Mansion House,
organized by Egyptian British Business Council, London, UK, November 1-2, 2011.
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“The Arab Spring: Towards a Coherent US-EU Approach,” Atlantic Council, Washington DC, USA,
November 8-9, 2011.

“The Egyptian Economy Post-January 25: Challenges and Prospects,” Seminar organized by Center
for Contemporary Arab Studies, Georgetown University, Washington D.C., November 9, 2011.

“Change in the Middle East and North Africa,” The Ditchley Foundation, London, UK, November
17-18, 2011.

“The Arab Democratic Wave: What Role for the Global Players?” The European Institute, Paris,
France, November 22-23, 2011.

“The Egyptian Economy and the January 25 Revolution,” International Export Meeting on Inclusive
Growth, from Policy to Reality, organized by Canada’s International Development Research Centre
and Indian Institute of Dalit Studies, New Delhi, India, December 11-13, 2011.

“Exchange Rate Regimes for the Oil-Rich Arab Countries,” conference on Understanding and Avoiding
the Oil Curse in the Arab World, Arab Fund for Economic and Social Development, Kuwait, January
15-16, 2012.

“North-Africa-What Makes a People’s Uprising a Success?” Senior Executive Seminar on Arab Revolu-
tionary Transformation, George Marshall European Center for Security Studies,Garmisch-Partenkirchen,
Germany, January 18-20, 2012.

“Leveraging Partnership for Inclusive Development for the Egyptian Economy: Challenges and Prospects,”
Expert Group Meeting on Fostering Inclusive in IDB Member Countries, Islamic Development Bank,
Jeddah, Kingdom of Saudi Arabia.

“Reform of Public Finance in Egypt: Energy Subsidies,” Roundtable Discussion organized by Egyptian
Center for Economic Studies, Cairo, Egypt, February 1, 2012.

“Towards a Broader Vision of Integration across the Mediterranean,” Roundtable Discussion organized
by Egyptian Center for Economic Studies, Cairo, Egypt, February 21, 2012.

“The Minimum Wage Policy: Balancing Productivity and Social Justice,” joint with Omneia Helmy,
Roundtable Discussion organized by Egyptian Center for Economic Studies, Cairo, Egypt, February
28, 2012.

“Towards Mobilizing Additional Fiscal Revenues: Progressive or Flat Taxes?” joint with Omneia
Helmy, Roundtable Discussion organized by Egyptian Center for Economic Studies, Cairo, Egypt,
March 21, 2012.

“Priorities for Monetary Policy: The Scope for Inflation Targeting,” Roundtable Discussion organized
by Egyptian Center for Economic Studies, Cairo, Egypt, May 9, 2012.

“Enhancing Transparency and Promoting Business in the New Egypt,” Roundtable Discussion orga-
nized by Egyptian Center for Economic Studies, Cairo, Egypt, May 29, 2012.

“The Arab Spring One Year Later,” The Annual Meeting of the African Development Bank, Arusha,
Tanzania, June 1, 2012.

“FEnergizing the Mediterranean Economies: Transitions, Global Competition, and the Search for Op-
portunities,” Aspen Mediterranean Initiative International Seminar, Hammamet, June 15-16, 2012.

“North African Economies, Facing an Uncertain Future,” workshop organized by CEPII, Paris, June
21, 2012.
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“On Capital Flows and Macroeconomic Performance: Evidence before and after the Financial Crisis in
Turkey,” joint with Nergiz Dincer and Mohamed Trabelsi, the 11th Annual International Conference
of the Middle East Economic Association, The Arab Academy of Sciences and Technology, Alexandria-
Egypt, June 25-27, 2012.

“Government Spending Decomposition: Priorities towards Anchoring Higher Inclusive Growth,” joint
with Mohamed Hassan, the 11th Annual International Conference of the Middle East Economic Asso-
ciation, The Arab Academy of Sciences and Technology, Alexandria-Egypt, June 25-27, 2012.

“Growth, Social Justice and the Role of the Private Sector during Transition: The Case of Egypt,”
Roundtable Discussion organized by Egyptian Center for Economic Studies, Cairo, Egypt, June 27,
2012.

“Does Demand Variability Lower Growth and Raise Inflation? Evidence from the Caribbean,” Western
Hemisphere Department Seminar, International Monetary Fund, Washington, D.C., October 10, 2012.

“Employment Fluctuations and Sectoral Shifts in Egypt:Testing the Public/Private Sectoral Shifts
Hypothesis,” joint with Mohamed Hassan, Workshop on the Social-Economic Situation of Middle East
Youth on the Eve of the Arab Spring,” Issam Fares Institute for Public Policy and International Affairs,
December 8-9, 2012, American University of Beirut, Beirut, Lebanon.

“Discussion on Integrated Economies through the Lens of the Golden Growth Report,” Center for
Mediterranean Integration (CMI), December 11-12, 2012, Villa Valmer, Marseille, France.

“The Egyptian Economy Post the Revolution: The Reform Agenda and the Way Forward,” Woodrow
Wilson School Policy Conference, February 18, 2013, Princeton University, Princeton, New Jersey.

“Does Egypt’s Revolution Reveal Its Constraints and Strengths: A Growth Diagnosis Sectoral Ap-
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